
:KDW¶V�,QVLGH"

�� *HW�5HDG\���:KDW¶V�,W�DOO�$ERXW"

�� :KDW�LV�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH"�
�� +RZ�GR�,�JHW�VWDUWHG"
�� +RZ�GR�,�DSSO\"
�� :KHUH�FDQ�,�¿QG�DQ�DSSOLFDWLRQ�DQG�PRUH�LQIRUPDWLRQ"
�� :KDW¶V�LQ�LW�IRU�PH"
�� $GPLQLVWUDWRU�)DFW�6KHHW
�� 6DPSOH�)DPLO\�/HWWHU
�� 3URPRWLRQDO�)O\HU
��� 3RZHUSRLQWV�IRU�$GPLQLVWUDWRUV�)RRGVHUYLFH�6WDII��VDPSOHV�

��� *HW�6HW���7LSV�IRU�0HHWLQJ�WKH�&KDOOHQJH
��� &ULWHULD�IRU�+HDOWKLHU86�6FKRRO�&KDOOHQJH��DOO�OHYHOV��
��� +HDOWKLHU86�6FKRRO�&KDOOHQJH�&KHFNOLVW
��� :KROH�*UDLQV�5HVRXUFH
��� *XLGDQFH�RQ�'DUN�*UHHQ�2UDQJH�9HJHWDEOHV�	�'U\�%HDQV�DQG�3HDV
��� 7LSV�IRU�,QFUHDVLQJ�3DUWLFLSDWLRQ
��� +HDOWK\�)XQGUDLVLQJ�7LSV
��� )DFW�6KHHWV�IRU�+HDOWKLHU�6FKRRO�0HDOV
��� )UHTXHQWO\�$VNHG�4XHVWLRQV
��� 6XFFHVV�6WRULHV
��� $GGLWLRQDO�5HVRXUFHV

��� *R���/HW¶V�$SSO\

6DPSOH�$SSOLFDWLRQV�IRU�DZDUG�OHYHOV��%URQ]H��6LOYHU��*ROG�DQG��
*ROG�RI�'LVWLQFWLRQ



�

*HW�5HDG\�

7KLV�VHFWLRQ�SURYLGHV�DQ�RYHUYLHZ�RI�WKH�+HDOWKLHU86�
6FKRRO�&KDOOHQJH�DQG�KHOSIXO�LQIRUPDWLRQ�WR�DVVLVW�\RX�LQ�
JHWWLQJ�UHDG\�WR�WDNH�WKH�&KDOOHQJH��

5HVRXUFHV�VXFK�DV�WKH�$GPLQLVWUDWRU�)DFW�6KHHW��WKH�6DPSOH�
)DPLO\�/HWWHU��DQG�WKH�3RZHU3RLQW�IRU�6FKRRO�)RRGVHUYLFH�6WDII�
ZLOO�KHOS�\RX�WR�SURPRWH�DQG�EXLOG�D�VXSSRUW�V\VWHP�IRU�PHHWLQJ�
WKH�&KDOOHQJH�

:KDW¶V�,W�$OO�$ERXW"
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�

,QWURGXFWLRQ��
:LWKLQ�WKHVH�SDJHV�DUH�WRROV��WLSV��DQG�LGHDV�IRU�VXEPLWWLQJ�D�ZLQQLQJ�DSSOLFDWLRQ�IRU�WKH�
+HDOWKLHU86�6FKRRO�&KDOOHQJH�

<RXU�DSSOLFDWLRQ�LV�EHVW�FRPSOHWHG�E\�D�VFKRRO¶V�
ORFDO�ZHOOQHVV��FRRUGLQDWHG�VFKRRO�KHDOWK��DQG�RU�
7HDP�1XWULWLRQ�FRPPLWWHH���+RZHYHU��WKH�SURFHVV�
FDQ�EH�LJQLWHG�E\�DQ\�LQGLYLGXDO�FRPPLWWHG�WR�VWXGHQW�
ZHOOQHVV���7XUQ�WKH�SDJHV�DQG�WDNH�WKH�&KDOOHQJH�WRGD\�

:KDW�LV�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH"

7KH�+HDOWKLHU86�6FKRRO�&KDOOHQJH��+866&��ZDV�
HVWDEOLVKHG�WR�UHFRJQL]H�VFKRROV�WKDW�DUH�FUHDWLQJ�
KHDOWKLHU�VFKRRO�HQYLURQPHQWV�WKURXJK�WKHLU�SURPRWLRQ�
RI�JRRG�QXWULWLRQ�DQG�SK\VLFDO�DFWLYLW\���)RXU�OHYHOV�
RI�VXSHULRU�SHUIRUPDQFH�DUH�DZDUGHG���%URQ]H��6LOYHU��
*ROG��DQG�*ROG�RI�'LVWLQFWLRQ����

7R�TXDOLI\�IRU�WKH�DZDUGV��D�VFKRRO�PXVW�VXEPLW�D�IRUPDO�DSSOLFDWLRQ�DQG�PHHW�EDVLF�
FULWHULD�VHW�IRUWK�E\�WKH�8�6��'HSDUWPHQW�RI�$JULFXOWXUH��)RRG�DQG�1XWULWLRQ�6HUYLFH�
�)16����7KH�+866&�FULWHULD�UHÀHFW�WKH�UHFRPPHQGDWLRQV�RI�WKH������'LHWDU\�*XLGHOLQHV�
IRU�$PHULFDQV�DQG�WKH�,QVWLWXWH�RI�0HGLFLQH��,20��SXEOLVKHG�UHFRPPHQGDWLRQV��$SULO�
������IRU�IRRGV�WKDW�VKRXOG�EH�VHUYHG�LQ�VFKRROV��RXWVLGH�RI�WKH�RUJDQL]HG�VFKRRO�OXQFK�
PHDOV����
�
+HDOWKLHU86�6FKRROV�PXVW�DOVR�KDYH�D�ORFDO�VFKRRO�ZHOOQHVV�SROLF\�DV�PDQGDWHG�E\�
&RQJUHVV���/RFDO�VFKRRO�ZHOOQHVV�SROLFLHV�VXSSRUW�WKH�+866&�LQLWLDWLYH�DQG�DI¿UP�WKDW�
VFKRROV�SOD\�D�FULWLFDO�UROH�LQ�SURPRWLQJ�VWXGHQW�KHDOWK��SUHYHQWLQJ�FKLOGKRRG�REHVLW\��DQG�
FRPEDWLQJ�SUREOHPV�DVVRFLDWHG�ZLWK�SRRU�QXWULWLRQ�DQG�SK\VLFDO�LQDFWLYLW\����
�
�
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�

7KH�RYHUDUFKLQJ�JRDO�RI�WKH�+866&�LV�WR�LPSURYH�WKH�KHDOWK�RI�WKH�1DWLRQ¶V�FKLOGUHQ�E\�
SURPRWLQJ�KHDOWKLHU�VFKRRO�HQYLURQPHQWV���7R�KHOS�PHHW�WKH�JRDO��)16�LGHQWL¿HV�VFKRROV�
WKDW�KDYH�PDGH�FKDQJHV�WR�WKH�VFKRRO�QXWULWLRQ�HQYLURQPHQW�WR�

�� LPSURYH�WKH�TXDOLW\�RI�WKH�IRRGV�VHUYHG��
�� SURYLGH�VWXGHQWV�ZLWK�QXWULWLRQ�HGXFDWLRQ��DQG
�� SURYLGH�VWXGHQWV�ZLWK�SK\VLFDO�HGXFDWLRQ�DQG�RSSRUWXQLWLHV�IRU�SK\VLFDO�DFWLYLW\��

8OWLPDWHO\��)16�ZRXOG�OLNH�WR�VHH�DOO�VFKRROV�UHFHLYH�D�+866&�DZDUG���
7KH�IROORZLQJ�*XLGLQJ�3ULQFLSOHV�IRUP�WKH�IRXQGDWLRQ�IRU�WKH�&KDOOHQJH�

�
*XLGLQJ�3ULQFLSOHV�IRU�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH

�
6FKRROV�UHFHLYLQJ�D�+866&�DZDUG�ZLOO�FRPPLW�WR�PHHWLQJ�WKH�FULWHULD�WKURXJKRXW�WKHLU�
FHUWL¿FDWLRQ�SHULRG��

6FKRROV�ZLOO�PHHW�DOO�WKH�6FKRRO�0HDOV�,QLWLDWLYH��60,��UHTXLUHPHQWV�LQFOXGLQJ�HQHUJ\�
DQG�QXWULHQW�VWDQGDUGV�DQG�DJH�DSSURSULDWH�SRUWLRQ�VL]HV�RQ�DQ�RQJRLQJ�EDVLV��

6FKRROV�ZLOO�VHUYH�UHLPEXUVDEOH�PHDOV�WKDW�UHÀHFW�JRRG�PHQX�SODQQLQJ�SULQFLSOHV��VXFK�DV�
VHUYLQJ�D�YDULHW\�RI�KHDOWKLHU�IRRGV�WKDW�ORRN�JRRG��WDVWH�JRRG��DQG�DSSHDO�WR�WKH�FXOWXUDO�
VHQVLWLYLWLHV�RI�WKH�VFKRRO�FRPPXQLW\�SRSXODWLRQV��

6FKRROV�ZLOO�SODQ�PHDOV�WKDW�HPSKDVL]H�IUXLWV��YHJHWDEOHV��ZKROH�JUDLQV��DQG�IDW�IUHH�RU�
ORZ�IDW�PLON�DQG�PLON�SURGXFWV��WKDW�LQFOXGH�OHDQ�PHDWV��SRXOWU\��¿VK��EHDQV��HJJV��DQG�
QXWV��DQG�WKDW�DUH�ORZ�LQ�VDWXUDWHG�IDWV��WUDQV�IDWV��FKROHVWHURO��VDOW��VRGLXP���DQG�DGGHG�
VXJDUV��

6FKRROV�ZLOO�RIIHU�IRRGV�WKDW�HQVXUH�VWXGHQWV�FDQ�VHOHFW�D�PHDO�WKDW�PHHWV�DOO�WKH�+866&�
FULWHULD���6XFK�IRRGV�VKRXOG�EH�URXWLQHO\�VHOHFWHG�E\�VWXGHQWV��QRW�MXVW�EH�WRNHQ�IRRGV�WR�
PHHW�+866&�FULWHULD�

�
�
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�

�
+RZ�GR�,�JHW�VWDUWHG"

7KH�¿UVW�VWHS�LQ�WDNLQJ�WKH�+866&�LV�WKH�IRUPDWLRQ�RI�D�JURXS�RI�LQGLYLGXDOV�FRPPLWWHG�
WR�D�KHDOWK\�HQYLURQPHQW�IRU�VWXGHQWV���<RXU�WHDP�FDQ�LQFOXGH�DQ\�LQGLYLGXDO�FRPPLWWHG�
WR�VWXGHQW�ZHOOQHVV��EXW�DW�D�PLQLPXP�VKRXOG�LQFOXGH�\RXU�IRRGVHUYLFH�PDQDJHU�RU�
GLUHFWRU��WHDP�QXWULWLRQ�VFKRRO�OHDGHU��SDUHQW�RUJDQL]DWLRQ�UHSUHVHQWDWLYH��SK\VLFDO�
HGXFDWLRQ�WHDFKHU�V��UHVSRQVLEOH�IRU�SURYLGLQJ�QXWULWLRQ�KHDOWK�HGXFDWLRQ��DQG�SULQFLSDO�RU�
RWKHU�VFKRRO�DGPLQLVWUDWRU���7KLV�WHDP�ZLOO�FHUWLI\�WKH�DFFXUDF\�RI�\RXU�DSSOLFDWLRQ�

+RZ�GR�,�DSSO\"

7KH�+866&�LV�RSHQ�WR�DOO�VFKRROV�WKDW�SDUWLFLSDWH�LQ�WKH�1DWLRQDO�6FKRRO�/XQFK�
3URJUDP���(OHPHQWDU\��PLGGOH�DQG�KLJK�VFKRROV�DSSO\LQJ�DW�WKH�%URQ]H�OHYHO�GR�QRW�KDYH�
DQ�$YHUDJH�'DLO\�3DUWLFLSDWLRQ��$'3��UHTXLUHPHQW���(OHPHQWDU\�DQG�PLGGOH�VFKRROV�
DSSO\LQJ�DW�WKH�6LOYHU�OHYHO�RU�KLJKHU�PXVW�KDYH�D�PLQLPXP�$'3�RI����SHUFHQW�DQG�KLJK�
VFKRROV�DSSO\LQJ�DW�WKH�6LOYHU�OHYHO�RU�KLJKHU�PXVW�KDYH�D�PLQLPXP�$'3�RI����SHUFHQW��
7KH�VFKRRO�PXVW�DOVR�EH�HQUROOHG�DV�D�7HDP�1XWULWLRQ�VFKRRO��DQG�EH�LQ�FRPSOLDQFH�ZLWK�
DOO�86'$�QXWULWLRQ�VWDQGDUGV�IRU�VFKRRO�OXQFKHV���,Q�DGGLWLRQ��HDFK�VFKRRO�PXVW�SURYLGH�
QXWULWLRQ�HGXFDWLRQ�DQG�PHHW�WKH�SK\VLFDO�HGXFDWLRQ�DQG�DFWLYLW\�UHTXLUHPHQWV���6HH�WKH�
DSSOLFDWLRQ�VDPSOHV�VWDUWLQJ�RQ�SDJH����IRU�PRUH�GHWDLOV�

6WDUW�E\�UHYLHZLQJ�WKH�+866&�FULWHULD�RQ�SDJH������'RHV�\RXU�PHQX�PHHW�HDFK�
FRPSRQHQW�FULWHULRQ"��,I�QRW��PDNH�PRGL¿FDWLRQV�IRU�D�IXWXUH�PHQX�WKDW�PHHWV�DOO�RI�
WKH�FULWHULD���<RX�PD\�QHHG�WR�RUGHU�QHZ�IRRGV��VXFK�DV�ZKROH�JUDLQ�SURGXFWV��WKDW�
PHHW�WKH�FULWHULD���:RUN�ZLWK�\RXU�6WDWH�$JHQF\�RU�)16�5HJLRQDO�2I¿FH�WR�FUHDWH�
DQ�DZDUG�ZLQQLQJ����ZHHN�PHQX���'R�\RX�PHHW�WKH�D�OD�FDUWH��QXWULWLRQ�HGXFDWLRQ��
SK\VLFDO�HGXFDWLRQ��DQG�RWKHU�UHTXLUHPHQWV�RI�WKH�&KDOOHQJH"��2QFH�\RX�KDYH�VHUYHG�
\RXU�DZDUG�ZLQQLQJ�PHQX��GRZQORDG�WKH�DSSOLFDWLRQ�DQG�JR�RYHU�DOO�RI�WKH�FULWHULD�
ZLWK�\RXU�FRPPLWWHH���&RPSOHWH�DQG�UHYLHZ�WKH�DSSOLFDWLRQ��JDWKHU�
GRFXPHQWDWLRQ��DQG�REWDLQ�WKH�UHTXLUHG�VLJQDWXUHV�IURP�
\RXU�VFKRRO�WHDP���6XEPLW�WKH�FRPSOHWHG�DSSOLFDWLRQ�WR�
\RXU�6WDWH�$JHQF\�
�
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<RX�PD\�DSSO\�IRU�PXOWLSOH�VFKRROV�LQ�\RXU�GLVWULFW��XVLQJ�WKH�VDPH���ZHHN�OXQFK�
PHQX�DQG�WKH�VDPH�IRRGV��EXW�HDFK�VFKRRO�PXVW�FRPSOHWH�D�VHSDUDWH�DSSOLFDWLRQ��

:KHUH�FDQ�,�¿QG�DQ�DSSOLFDWLRQ�DQG�PRUH�LQIRUPDWLRQ"

$SSOLFDWLRQV�DUH�LQ�WKLV�NLW��VDPSOHV�VWDUW�RQ�SDJH�����IXOO�DSSOLFDWLRQV�DUH�RQ�WKH��
HQFORVHG�&'��DQG�DGGLWLRQDO�DSSOLFDWLRQV�DQG�LQIRUPDWLRQ�PD\�EH�GRZQORDGHG�IURP��
WKH�7HDP�1XWULWLRQ�:HE�VLWH��

WHDPQXWULWLRQ�XVGD�JRY�+HDOWKLHU86�LQGH[�KWPO�

,I�\RX�KDYH�DGGLWLRQDO�TXHVWLRQV��FRQWDFW�\RXU�6WDWH�$JHQF\�&KLOG�1XWULWLRQ�RI¿FH��
IRU�DQVZHUV�

:KDW¶V�LQ�LW�IRU�PH"

<RXU�VFKRRO�ZLOO�UHFHLYH�
PRQHWDU\�DZDUGV��������IRU�
*ROG�$ZDUG�RI�'LVWLQFWLRQ��
������IRU�*ROG��������IRU�
6LOYHU�������IRU�%URQ]H���
DQ�DZDUG�SODTXH��VLJQHG�E\�
D�86'$�RI¿FLDO��DV�ZHOO�DV�
DQ�DZDUG�EDQQHU�WR�GLVSOD\�
DW�\RXU�VFKRRO��SXEOLFL]LQJ�
\RXU�DFFRPSOLVKPHQW�WR�WKH�
FRPPXQLW\���,Q�DGGLWLRQ��\RXU�
VFKRRO�ZLOO�UHFHLYH�QDWLRQDO�UHFRJQLWLRQ�E\�EHLQJ�OLVWHG�RQ�WKH�86'$�7HDP�1XWULWLRQ�:HE�
VLWH���&KHFN�WKH�+866&�:HE�VLWH�RIWHQ��WHDPQXWULWLRQ�XVGD�JRY�+HDOWKLHU86�LQGH[�
KWPO���6FKRROV�PD\�DOVR�EH�VHOHFWHG�WR�SDUWLFLSDWH�LQ�VSHFLDO�PHGLD�HYHQWV��LQFOXGLQJ�D�
YLVLW�IURP�86'$�RI¿FLDOV��DQG�PD\�EH�UHFRJQL]HG�E\�ORFDO�PHGLD���0RVW�LPSRUWDQWO\��\RX�
ZLOO�EH�SURYLGLQJ�\RXU�VWXGHQWV�D�KHDOWKLHU�VFKRRO�HQYLURQPHQW��ZKLFK�ZLOO�VXSSRUW�WKHLU�
KHDOWK�DQG�DFDGHPLF�DFKLHYHPHQW���2Q�WKH�IROORZLQJ�SDJHV�DUH�WRROV�WR�LQIRUP�\RXU�
VFKRRO�FRPPXQLW\�DQG�JDUQHU�WKHLU�VXSSRUW�LQ�WDNLQJ�WKH�&KDOOHQJH�
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$GPLQLVWUDWRU�)DFW�6KHHW

,V�<RXU�6FKRRO�5HDG\�7R�7DNH�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH"

7KH�+HDOWKLHU86�6FKRRO�&KDOOHQJH��+866&��LV�D�YROXQWDU\�VFKRRO�QXWULWLRQ�DQG�ZHOOQHVV�
LQLWLDWLYH�HVWDEOLVKHG�E\�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�$JULFXOWXUH¶V��86'$��)RRG�DQG�
1XWULWLRQ�6HUYLFH�IRU�VFKRROV�WKDW�SDUWLFLSDWH�LQ�WKH�1DWLRQDO�6FKRRO�/XQFK�3URJUDP����
7KH�86'$�EHOLHYHV�WKDW�VFKRROV�FDQ�WDNH�D�OHDGHUVKLS�UROH�LQ�KHOSLQJ�VWXGHQWV�OHDUQ���
DW�DQ�HDUO\�DJH��WR�PDNH�KHDOWKLHU�HDWLQJ�DQG�OLIHVW\OH�FKRLFHV���

86'$�HQFRXUDJHV�DOO�VFKRROV�WR�PDNH�SRVLWLYH�FKDQJHV�WR�WKHLU�VFKRRO�HQYLURQPHQWV�
DQG�KDV��WKURXJK�WKH�+866&��HVWDEOLVKHG�IRXU�OHYHOV�RI��UHFRJQLWLRQ²GHSHQGLQJ�RQ�WKH�
GHJUHH�WR�ZKLFK�WKH�VFKRRO�FRPPLWV�WR�PHHWLQJ�WKH�FULWHULD²%URQ]H��6LOYHU��*ROG��DQG��
WKH�KLJKHVW�RI�KRQRUV��D�*ROG�$ZDUG�RI�'LVWLQFWLRQ���

:K\�6KRXOG�2XU�6FKRRO�$SSO\"

$V�D�+866&�$ZDUG�:LQQLQJ�6FKRRO��\RXU�VFKRRO�ZLOO�

�� 6XSSRUW�WKH�ORFDO�ZHOOQHVV�SROLF\�HIIRUWV�RI�\RXU�VFKRRO�GLVWULFW��

�� 6XSSRUW�\RXU�VFKRRO¶V�DFDGHPLF�SODQ���5HVHDUFK�LQGLFDWHV�D�SRVLWLYH�UHODWLRQVKLS�
EHWZHHQ�VWXGHQW�DFKLHYHPHQW�DQG�QXWULWLRQ�DQG�SK\VLFDO�DFWLYLW\��
�

�
�
�
�
�
�
�
�

�� 5HFHLYH�D�UHFRJQLWLRQ�SODTXH��PRQHWDU\�DZDUG��������IRU�
*ROG�$ZDUG�RI�'LVWLQFWLRQ��������IRU�*ROG��������IRU�6LOYHU��
�����IRU�%URQ]H��DQG�DZDUG�EDQQHU�IURP�86'$�WR�GLVSOD\�LQ�
\RXU�VFKRRO�WR�VKRZFDVH�\RXU�VFKRRO¶V�DFKLHYHPHQW��

�� 5HFHLYH�SRVLWLYH�FRPPXQLW\�DQG�PHGLD�DWWHQWLRQ�DQG�
SRVVLEO\�WKH�DSSHDUDQFH�RI�D�86'$�RI¿FLDO�DW�D�ORFDO�HYHQW���

�� &RPPXQLFDWH�WR�SDUHQWV��VWXGHQWV��WHDFKHUV��DQG�WKH�
FRPPXQLW\�D�FRPPLWPHQW�WR�FKLOGUHQ¶V�KHDOWK�DQG�ZHOO�EHLQJ�
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:KDW�'RHV�2XU�6FKRRO�1HHG�7R�'R"

�� (QUROO�DV�D�7HDP�1XWULWLRQ�VFKRRO��

�� &RQWDFW�\RXU�ORFDO�VFKRRO�IRRGVHUYLFH�
GLUHFWRU�DQG�RU�YLVLW�WKH�7HDP�1XWULWLRQ�
:HE�VLWH�DW���WHDPQXWULWLRQ�XVGD�JRY�
WR�GRZQORDG�WKH�DSSOLFDWLRQ�DQG�
DGGLWLRQDO�LQIRUPDWLRQ���&OLFN�RQ�
³+HDOWKLHU86�6FKRRO�&KDOOHQJH�´�

�� &RQYHQH�D�ORFDO�UHYLHZ�WHDP��LQFOXGLQJ�
\RXUVHOI�DQG�UHSUHVHQWDWLYHV�IURP�VFKRRO�
IRRGVHUYLFH��FODVVURRP�WHDFKHUV��VFKRRO�
QXUVH�DQG�RU�3K\VLFDO�(GXFDWLRQ�WHDFKHU��
DQG�SDUHQW�RUJDQL]DWLRQ��

�� 'HPRQVWUDWH�KHDOWK\�PHQX�SODQQLQJ�
SUDFWLFHV��SURYLGH�QXWULWLRQ�HGXFDWLRQ��DQG�
RIIHU�SK\VLFDO�HGXFDWLRQ�DQG�RSSRUWXQLWLHV�
IRU�SK\VLFDO�DFWLYLW\��

�� 'HPRQVWUDWH�D�VXFFHVVIXO�VFKRRO�PHDO�
SURJUDP��

�� &RPSOHWH�DQ�DSSOLFDWLRQ�ZLWK�GRFXPHQWDWLRQ�
DQG�UHTXLUHG�VLJQDWXUHV��

�� 6XEPLW�WKH�FRPSOHWHG�DSSOLFDWLRQ�WR�\RXU�
6WDWH�&KLOG�1XWULWLRQ�DJHQF\�
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'HDU�)DPLO\�

%HJLQQLQJ�QH[W��ZHHN��PRQWK��VFKRRO�\HDU��RXU�VFKRRO�ZLOO�EH�PDNLQJ�FKDQJHV�WR�RXU�HQWLUH�
VFKRRO�HQYLURQPHQW�DV�ZH�ZRUN�WRZDUG�EHFRPLQJ�FHUWL¿HG�DV�DQ�DZDUG�ZLQQLQJ�VFKRRO�E\�WKH�
8�6��'HSDUWPHQW�RI�$JULFXOWXUH¶V�YROXQWDU\�+HDOWKLHU86�6FKRRO�&KDOOHQJH���7KH�+HDOWKLHU86�
6FKRRO�&KDOOHQJH�QDWLRQDOO\�UHFRJQL]HV�VFKRROV�DW�WKH�%URQ]H��6LOYHU��*ROG��RU�*ROG�RI�
'LVWLQFWLRQ�DZDUG�OHYHOV�IRU�����VHUYLQJ�VFKRRO�OXQFKHV�WKDW�UHÀHFW�WKH�'LHWDU\�*XLGHOLQHV�IRU�
$PHULFDQV�����UHVWULFWLQJ�WKH�DYDLODELOLW\�RI�IRRGV�DQG�EHYHUDJHV�DW�VFKRRO�WR�WKRVH�WKDW�PHHW�
KHDOWKLHU�JXLGHOLQHV�RI�ORZHU�IDW��DGGHG�VXJDUV��DQG�VRGLXP�����RIIHULQJ�QXWULWLRQ�HGXFDWLRQ�IRU�
VWXGHQWV�WR�OHDUQ�WR�PDNH�KHDOWK\�FKRLFHV��DQG����SURYLGLQJ�SK\VLFDO�HGXFDWLRQ�DQG�RSSRUWXQLWLHV�
IRU�VWXGHQWV�WR�EH�SK\VLFDOO\�DFWLYH�GXULQJ�WKH�VFKRRO�GD\�

:H�EHOLHYH�WKDW�FKLOGUHQ�ZKR�OHDUQ�WR�PDNH�KHDOWK\�IRRG�FKRLFHV�DQG�EH�SK\VLFDOO\�DFWLYH�DW�
VFKRRO�ZLOO�FRQWLQXH�WKHVH�KDELWV�LQWR�DGXOWKRRG���/RRN�IRU�WKHVH�FKDQJHV�RQ�RXU�VFKRRO�OXQFK�
PHQX��

�� $�ZLGHU�YDULHW\�RI�IUXLWV�DQG�YHJHWDEOHV��LQFOXGLQJ�GDUN�JUHHQ��
DQG�RUDQJH�YHJHWDEOHV��GU\�EHDQV�DQG�SHDV��DQG�IUHVK�IUXLWV

�� )UHTXHQW�XVH�RI�ZKROH�JUDLQ�SURGXFWV
�� /RZ�IDW�RU�IDW�IUHH�PLON

:H�LQYLWH�\RX�WR�KDYH�OXQFK�ZLWK�\RXU�FKLOG�RIWHQ�DQG�WR�HQFRXUDJH�\RXU�FKLOG�WR�WU\�QHZ�IRRGV���
,QYROYLQJ�\RXU�FKLOG�LQ�VHOHFWLQJ�KHDOWK\�FKRLFHV�DW�WKH�JURFHU\�VWRUH�DQG�SUHSDULQJ�KHDOWK\�
FKRLFHV�DW�KRPH�ZLOO�UHLQIRUFH�WKH�PHVVDJHV�ZH¶UH�WHDFKLQJ�DW�VFKRRO�

,I�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�RXU�+HDOWKLHU86�6FKRRO�&KDOOHQJH�$GYLVRU\�7HDP��SOHDVH�
FRQWDFW�RXU�RI¿FH���:H�KRSH�WKDW�\RX�ZLOO�HQFRXUDJH�\RXU�FKLOGUHQ�WR�FKRRVH�D�WDVW\��QXWULWLRXV�
OXQFK�DW�VFKRRO���3OHDVH�FDOO�XV�LI�\RX�KDYH�DQ\�TXHVWLRQV�

6LQFHUHO\��
�-RKQ�'RH
3ULQFLSDO�
�
7HOHSKRQH�

6DPSOH�)DPLO\�/HWWHU



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

�

7DNH�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH

3URYH�WR�VWXGHQWV��SDUHQWV��WHDFKHUV��DGPLQLVWUDWRUV��DQG�WKH�FRPPXQLW\�WKDW�\RXU�VFKRRO�LV�RQH�
RI�WKH�EHVW�LQ�WKH�1DWLRQ��FRPPLWWHG�WR�QXWULWLRQ�DQG�SK\VLFDO�DFWLYLW\�

$SSO\�IRU�D�%URQ]H��6LOYHU��*ROG²RU�HYHQ�WKH�KLJKHVW�RI�KRQRUV²D�*ROG�RI�'LVWLQFWLRQ�DZDUG����
7R�EH�FHUWL¿HG��D�VFKRRO�PXVW�PHHW�WKH�IROORZLQJ�FULWHULD�

�� %H�HQUROOHG�DV�D�7HDP�1XWULWLRQ�6FKRRO��GRQ¶W�ZRUU\��LW¶V�IUHH��
�� 2IIHU�UHLPEXUVDEOH�OXQFKHV�WKDW�GHPRQVWUDWH�WKH�SULQFLSOHV�RI�WKH�'LHWDU\�*XLGHOLQHV�

IRU�$PHULFDQV�DQG�PHHW�86'$�QXWULWLRQ�VWDQGDUGV
�� 3URYLGH�QXWULWLRQ�HGXFDWLRQ�WR�VWXGHQWV
�� 3URYLGH�VWXGHQWV�RSSRUWXQLWLHV�WR�HQJDJH�LQ�SK\VLFDO�DFWLYLW\
�� 0DLQWDLQ�DQ�$YHUDJH�'DLO\�3DUWLFLSDWLRQ�IRU�UHLPEXUVDEOH�OXQFKHV�

�� $OO�VFKRROV��1R�$'3�FULWHULD�IRU�VFKRROV�DSSO\LQJ�DW�WKH�%URQ]H�OHYHO�
�� (OHPHQWDU\�DQG�0LGGOH�6FKRROV���$W�OHDVW����SHUFHQW��RI�VFKRRO�HQUROOPHQW��DW�WKH�

6LOYHU�OHYHO�RU����SHUFHQW�IRU�*ROG�DQG�*ROG�RI�'LVWLQFWLRQ�OHYHO�
�� +LJK�6FKRROV��$W�OHDVW����SHUFHQW��RI�VFKRRO�HQUROOPHQW��DW�WKH�6LOYHU�OHYHO�RU����

SHUFHQW�DW�WKH�*ROG�DQG�*ROG�RI�'LVWLQFWLRQ�OHYHO�
�� $GKHUH�WR�JXLGHOLQHV�HVWDEOLVKHG�E\�WKH�86'$�)RRG�DQG�1XWULWLRQ�6HUYLFH��)16��IRU�DOO�

IRRGV�VHUYHG�VROG�LQ�VFKRROV
�� ,PSOHPHQW�D�/RFDO�:HOOQHVV�3ROLF\

:KDW�LV�WKH�&KDOOHQJH"

2EHVLW\�LV�D�JURZLQJ�KHDOWK�FRQFHUQ�IRU�FKLOGUHQ�LQ�WKH�8QLWHG�6WDWHV���7KH�86'$�EHOLHYHV�
WKDW�VFKRROV�FDQ�WDNH�D�OHDGHUVKLS�UROH�LQ�KHOSLQJ�VWXGHQWV�OHDUQ�WR�PDNH�KHDOWKLHU�HDWLQJ�
DQG�DFWLYH�OLIHVW\OH�FKRLFHV���0DQ\�VFKRROV�KDYH�DOUHDG\�LPSURYHG�WKHLU�VFKRRO�QXWULWLRQ�
HQYLURQPHQWV��IRXQG�ZD\V�WR�LQFUHDVH�RSSRUWXQLWLHV�IRU�SK\VLFDO�DFWLYLW\��DQG�SURYLGHG�PRUH�
QXWULWLRXV�DQG�KHDOWKLHU�FKRLFHV�IRU�WKHLU�VWXGHQWV�

)16�HQFRXUDJHV�VFKRROV�WR�PDNH�WKHVH�FKDQJHV�DQG�KDV�HVWDEOLVKHG�WKH�+HDOWKLHU86�6FKRRO�
&KDOOHQJH�WR�UHFRJQL]H�VFKRROV�WKDW�LPSURYH�WKHLU�VFKRRO�HQYLURQPHQW�ZLWK�QXWULWLRXV�IRRGV��
SK\VLFDO�DFWLYLW\��DQG�QXWULWLRQ�HGXFDWLRQ�
�

5HYLHZ�WKH�FRPSOHWH�FULWHULD�RQ�WKH�7HDP�1XWULWLRQ�:HE�VLWH�DW���

WHDPQXWULWLRQ�XVGD�JRY

3URPRWLRQDO��)O\HU



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

3RZHU3RLQW�IRU�$GPLQLVWUDWRUV

*DUQHU�VXSSRUW�WR�HQVXUH�VXFFHVV�IRU�\RXU�VFKRRO�RU�VFKRRO�GLVWULFW���7KLV�SUHVHQWDWLRQ�FDQ�EH�
XVHG�WR�SURYLGH�$GPLQLVWUDWRUV�ZLWK�LQIRUPDWLRQ�DERXW�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH�DQG�
WKH�UHTXLUHPHQWV�WR�DSSO\��DQG�EULHÀ\�UHYLHZV�HDFK�RI�WKH�FULWHULD��7KH�FRPSOHWH�SUHVHQWDWLRQ�LV�
LQFOXGHG�RQ�WKH�&'�

86'$¶V�+HDOWKLHU86 6FKRRO�&KDOOHQJH

0LGGOH�DQG�+LJK�6FKRROV�VKRXOG�
| 2IIHU�VWUXFWXUHG�SK\VLFDO�HGXFDWLRQ�FODVVHV�WR�DW�
OHDVW�WZR�JUDGHV�

| 3URYLGH�VWXGHQWV�LQ�DOO�JUDGHV�RSSRUWXQLWLHV�WR�
SDUWLFLSDWH�LQ�SK\VLFDO�DFWLYLW\�WKURXJKRXW�WKH�
VFKRRO�\HDU��

| $FWLYHO\�SURPRWH�SDUWLFLSDWLRQ�LQ�SK\VLFDO�
DFWLYLWLHV��LQ�DQG�RXW�RI�VFKRRO��WR�DOO�VWXGHQWV�

3K\VLFDO�(GXFDWLRQ�&ULWHULD

86'$¶V�+HDOWKLHU86 6FKRRO�&KDOOHQJH

+2:�FDQ�<28�KHOS"

| %H�VXSSRUWLYH�RI�WKH�
z 5HYLHZ�WHDP
z 6FKRRO�SROLFLHV�DQG�SURFHGXUHV

| &RPPXQLFDWH�WR�SDUHQWV�DQG�WKH�FRPPXQLW\
| +HOS�XV�FHOHEUDWH��

86'$¶V�+HDOWKLHU86 6FKRRO�&KDOOHQJH

| 0RUH�YHJHWDEOHV�DQG�
IUXLWV²HVSHFLDOO\�GDUN�
JUHHQ�	�RUDQJH�
YHJHWDEOHV��GU\�EHDQV�
DQG�SHDV

7KH�&KDOOHQJH�0HQX�&ULWHULD



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

3RZHU3RLQW�IRU�6FKRRO�)RRGVHUYLFH�6WDII

&UHDWH�HQWKXVLDVP�IRU�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH�DW�\RXU�VFKRRO�RU�LQ�\RXU�VFKRRO�
GLVWULFW���7KLV�SUHVHQWDWLRQ�FDQ�EH�XVHG�DV�D�WUDLQLQJ�WRRO�RU�D�UHVRXUFH���,W�SURYLGHV�DQ�RYHUYLHZ�
RI�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH�DQG�DOVR�JRHV�LQWR�GHWDLO�DERXW�HDFK�RI�WKH�FULWHULD�DQG�WLSV�
IRU�PHHWLQJ�WKH�FULWHULD���7KH�FRPSOHWH�SUHVHQWDWLRQ�LV�LQFOXGHG�RQ�WKH�&'���

6RGLXP�
� %URQ]H�6LOYHU�*ROG

� ������PJ�SHU�QRQ�HQWUpH��������SHU�HQWUpH
� *ROG�$ZDUG�RI�'LVWLQFWLRQ


� ������PJ�SHU�QRQ�HQWUpH��������SHU�HQWUpH
� 3RUWLRQ�VL]H�&DORULHV

� 1RW�WR�H[FHHG�16/3�SRUWLRQ�RU�����FDORULHV

6HFRQG�RU�H[WUD�VHUYLQJV�RI�16/3�
HQWUpH�RU�PDLQ�GLVK�DUH�H[HPSW�

&RPSHWLWLYH�)RRGV�&ULWHULD
$�OD�FDUWH��YHQGLQJ��VQDFN�EDU��VFKRRO�VWRUH


(OHPHQWDU\�VFKRROV�WKDW�RIIHU�PRUH�3(������PLQXWHV��FDQ�IROORZ�
WKH�VRGLXP�OHYHOV�IRU�WKH�RWKHU�DZDUGV�DQG�VWLOO�UHFHLYH�WKH�*ROG�
$ZDUG�RI�'LVWLQFWLRQ���0LGGOH�DQG�KLJK�VFKRROV�PXVW�PHHW�WKH�
ORZHU�VRGLXP�OHYHOV�LQ�RUGHU�WR�UHFHLYH�WKH�*ROG�$ZDUG�RI�
'LVWLQFWLRQ�

3K\VLFDO�(GXFDWLRQ�&ULWHULD
0LGGOH�DQG�+LJK�6FKRROV��
� 2IIHU�VWUXFWXUHG�SK\VLFDO�HGXFDWLRQ�
FODVVHV�WR�DW�OHDVW�WZR�JUDGHV�

� 3URYLGH�VWXGHQWV�LQ�DOO�JUDGHV�
RSSRUWXQLWLHV�WR�SDUWLFLSDWH�LQ�
SK\VLFDO�DFWLYLW\�WKURXJKRXW�WKH�
VFKRRO�\HDU��

� $FWLYHO\�SURPRWH�SDUWLFLSDWLRQ�LQ�
SK\VLFDO�DFWLYLWLHV��LQ�DQG�RXW�RI�
VFKRRO��WR�DOO�VWXGHQWV�1XWULWLRQ�(GXFDWLRQ�IRU�PLGGOH�DQG�KLJK

VFKRROV�PXVW��
� %H�RIIHUHG�WR�PLGGOH�VFKRRO�VWXGHQWV�LQ�
DW�OHDVW�RQH�JUDGH�OHYHO�DV�SDUW�RI�
UHTXLUHG�\HDU�URXQG�LQVWUXFWLRQ���

� %H�RIIHUHG�WR�KLJK�VFKRRO�VWXGHQWV�LQ���
FRXUVHV�UHTXLUHG�IRU�JUDGXDWLRQ�

� ,QYROYH�PXOWLSOH�FKDQQHOV�RI�
FRPPXQLFDWLRQ������

$GGLWLRQDO�&ULWHULD



��

*HW�6HW�

7KLV�VHFWLRQ�SURYLGHV�GHWDLOHG�FKDUWV�RI�WKH�FULWHULD�IRU�
WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH�DQG�DGGLWLRQDO�UHVRXUFHV�WR�
DVVLVW�\RX�LQ�PDLQWDLQLQJ�DQG�RU�LPSOHPHQWLQJ�WKH�FULWHULD�LQ�\RXU�
VFKRRO�RU�VFKRRO�GLVWULFW���5HVRXUFHV�VXFK�DV�WKH�+HDOWKLHU86�
6FKRRO�&KDOOHQJH�&KHFNOLVW��:KROH�*UDLQV�5HVRXUFH��DQG�7LSV�
IRU�,QFUHDVLQJ�3DUWLFLSDWLRQ�ZLOO�KHOS�\RX�PHHW�WKH�&KDOOHQJH�
�
7KH�+HDOWKLHU86�6FKRRO�&KDOOHQJH�FULWHULD�HPSKDVL]H�NH\�DUHDV�
WKDW�DUH�EDVHG�RQ�WKH������'LHWDU\�*XLGHOLQHV�IRU�$PHULFDQV�
DQG�0\3\UDPLG�SULQFLSOHV���7KH�FULWHULD�ZLOO�DVVLVW�\RX�LQ�
SURPRWLQJ�D�KHDOWK\�VFKRRO�HQYLURQPHQW�WKDW�SURYLGHV�QXWULWLRXV�
PHDOV��ZKLOH�DOVR�SURYLGLQJ�QXWULWLRQ�HGXFDWLRQ��SK\VLFDO�
HGXFDWLRQ��DQG�RSSRUWXQLWLHV�IRU�SK\VLFDO�DFWLYLW\���

1RZ�WKDW�\RX�DUH�UHDG\��WKHUH�DUH�VRPH�WLSV�DQG�UHVRXUFHV�WKDW�
FDQ�KHOS�\RX�PHHW�WKH�&KDOOHQJH���7KH�IROORZLQJ�FKDUWV�OLVW�WKH�
FULWHULD�DQG�WKH�UHTXLUHPHQWV�WR�IXO¿OO�LQ�RUGHU�WR�PHHW�HDFK�DZDUG�
OHYHO�LQ�HOHPHQWDU\�DQG�VHFRQGDU\�VFKRROV�

7LSV�IRU�0HHWLQJ�WKH�&KDOOHQJH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW
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+HDOWKLHU86�6FKRRO�&KDOOHQJH�
&ULWHULD�IRU�(OHPHQWDU\�6FKRROV

$ZDUG�/HYHO�*HQHUDO�5HTXLUHPHQWV

%URQ]H 6LOYHU *ROG
*ROG�$ZDUG�

�RI��
'LVWLQFWLRQ

6FKRRO�LV�HQUROOHG�DV�D��
7HDP�1XWULWLRQ��71��VFKRRO� D D D D

5HLPEXUVDEOH�OXQFKHV�PHHW�WKH�86'$�QXWULWLRQ�
VWDQGDUGV��6FKRRO�GLVWULFW�KDG�D�6FKRRO�0HDOV�,QLWLDWLYH�
�60,���UHYLHZ�ZLWKLQ���\HDUV�DQG�DOO�FRUUHFWLYH�DFWLRQV�KDYH�
EHHQ�FRPSOHWHG�

D D D D

$YHUDJH�'DLO\�3DUWLFLSDWLRQ�
IRU�OXQFK�PHHWV�RU�H[FHHGV��
D�PLQLPXP�

(OHPHQWDU\�6FKRROV 1�$ ��� ��� ���

6FKRRO�OXQFK�PHQX�DOORZV�VWXGHQWV�WR�VHOHFW�HDFK�RI�WKH�
IRRG�LWHPV�OLVWHG�EHORZ� D D D D

�� $�GLIIHUHQW�YHJHWDEOH�HYHU\�GD\�RI�WKH�ZHHN���$OO�
VHUYLQJV�PXVW�EH�DW�OHDVW�ó�FXS���2I�WKHVH�¿YH�
�� 'DUN�JUHHQ�RU�RUDQJH�YHJHWDEOHV�RIIHUHG���RU�

PRUH�GD\V�SHU�ZHHN��RI�WKH����DW�OHDVW���PXVW�EH�
GLIIHUHQW�

�� &RRNHG�GU\�EHDQV�RU�SHDV��OHJXPHV��PXVW�EH�
RIIHUHG�HDFK�ZHHN��LQFOXGHV�FDQQHG�GU\�EHDQV��
DQG�SHDV��

D

D
�

D
�

D

D
�

D
�

D

D
�

D
�

D

D
�

D
�

�� $�GLIIHUHQW�IUXLW�HYHU\�GD\�RI�WKH�ZHHN��IUHVK��IUR]HQ��
FDQQHG��GULHG��RU������MXLFH����$OO�VHUYLQJV�PXVW�EH�DW�
OHDVW�ó�FXS��'ULHG�IUXLW�PXVW�KDYH�QR�DGGHG�VZHHWHQHU�
�QXWULWLYH�RU�QRQ�QXWULWLYH���FDQQHG�IUXLW�PXVW�EH�
SDFNHG�LQ�MXLFH�RU�OLJKW�V\UXS�

D
SOXV���GD\�

ZHHN�
�IUXLW�PXVW�EH�
VHUYHG�IUHVK

D
SOXV���GD\�

ZHHN
IUXLW�PXVW�EH��
VHUYHG�IUHVK

D
SOXV���GD\V�

ZHHN
IUXLW�PXVW�EH��
VHUYHG�IUHVK

D
SOXV���GD\V��

ZHHN
IUXLW�PXVW�EH��
VHUYHG�IUHVK

�� �����IUXLW�MXLFH�FDQ�EH�FRXQWHG�DV�D�IUXLW�RQO\�RQFH�
SHU�ZHHN�� D D D D

�� $�ZKROH�JUDLQ�IRRG�VHUYLQJ��$�VHUYLQJ�VL]H�RI�ZKROH�
JUDLQ�IRRG�LV�HTXDO�WR�D�VHUYLQJ�RI�*UDLQV�%UHDG�DV�
GH¿QHG�LQ�WKH�)RRG�%X\LQJ�*XLGH��SDJHV������������
7KH�PDMRULW\�RI�ZKROH�JUDLQ�IRRG�SURGXFWV�VHUYHG�PXVW�
KDYH�WKH�ZKROH�JUDLQ�V��OLVWHG�¿UVW�LQ�WKH�LQJUHGLHQW�
VWDWHPHQW��2WKHU�ZKROH�JUDLQ�VHUYLQJV�PXVW�KDYH�ZKROH�
JUDLQ�DV�WKH�SULPDU\�JUDLQ�LQJUHGLHQW�

$W�OHDVW���
VHUYLQJ�RI�
ZKROH�JUDLQ�
IRRG�RIIHUHG���
RU�PRUH�GD\V�
SHU�ZHHN��QRW�
WKH�VDPH�RQH�
HDFK�GD\�

$W�OHDVW���
VHUYLQJ�RI�
ZKROH�JUDLQ�
IRRG�RIIHUHG���
RU�PRUH�GD\V�
SHU�ZHHN��QRW�
WKH�VDPH�RQH�
HDFK�GD\�

$W�OHDVW���
VHUYLQJ�RI�
ZKROH�JUDLQ�
IRRG�RIIHUHG�
HDFK�GD\��QRW�
WKH�VDPH�RQH�
HDFK�GD\�

$W�OHDVW���VHUYLQJ�
RI�ZKROH�JUDLQ�IRRG�
RIIHUHG�HDFK�GD\�
�QRW�WKH�VDPH�RQH�
HDFK�GD\�

�� 2QO\�ORZ�IDW�����RU�OHVV��DQG�IDW�IUHH��VNLP��ÀXLG�
PLON��ÀDYRUHG�RU�XQÀDYRUHG��RIIHUHG�HDFK�GD\� D D D D

&ULWHULD�IRU�(OHPHQWDU\�6FKRROV



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

+HDOWKLHU86�6FKRRO�&KDOOHQJH�
&ULWHULD�IRU�(OHPHQWDU\�6FKRROV

$ZDUG�/HYHO�*HQHUDO�5HTXLUHPHQWV

%URQ]H 6LOYHU *ROG
*ROG�$ZDUG�

�RI��
'LVWLQFWLRQ

,I�WKH�VFKRRO�VHOOV�DQ\�RWKHU�IRRGV�DQG�EHYHUDJHV�RQ�FDPSXV�
�FRPSHWLWLYH�IRRGV���VDOHV�PXVW�PHHW�WKH�FULWHULD�EHORZ��DV�
ZHOO�DV�WKH�UHVWULFWHG�WLPHV�DQG�ORFDWLRQV�VWDWHG�DW�WKH�ULJKW�

&RPSHWLWLYH�IRRGV�DUH�GH¿QHG�DV�DQ\�IRRGV�RU�EHYHUDJHV�VROG�
LQ�FRPSHWLWLRQ�ZLWK�UHLPEXUVDEOH�PHDOV��7KLV�LQFOXGHV��
D�OD�FDUWH��YHQGLQJ��VQDFN�EDU��VFKRRO�VWRUH��DQG�RU�DQ\�RWKHU�
IRRG�DQG�EHYHUDJH�VDOHV�RQ�FDPSXV��

6HFRQGV�RU�H[WUD�VDOHV�RI�HQWUHHV�RIIHUHG�DV�SDUW�RI�WKH�GD\¶V�
UHLPEXUVDEOH�OXQFKHV�DUH�H[HPSW�

7KH�FULWHULD�
DSSO\�GXULQJ�
PHDO�SHULRGV�
ZLWKLQ�WKH�
IRRGVHUYLFH�
DUHD�V�
)RRGVHUYLFH�
DUHD�V��UHIHUV�
WR�DQ\�DUHD�RQ�
VFKRRO�SUHPLVHV�
ZKHUH�SURJUDP�
PHDOV�DUH�VHUYHG�
DQG�RU�HDWHQ�

7KH�FULWHULD�
DSSO\�GXULQJ�
PHDO�SHULRGV�
ZLWKLQ�WKH�
IRRGVHUYLFH�
DUHD�V�
)RRGVHUYLFH�
DUHD�V��UHIHUV�
WR�DQ\�DUHD�RQ�
VFKRRO�SUHPLVHV�
ZKHUH�SURJUDP�
PHDOV�DUH�VHUYHG�
DQG�RU�HDWHQ�

7KH�FULWHULD�DSSO\
WKURXJKRXW�
WKH�VFKRRO�GD\�
�LQFOXGLQJ�
PHDO�SHULRGV���
WKURXJKRXW�WKH�
VFKRRO�FDPSXV

7KH�FULWHULD�DSSO\
WKURXJKRXW�
WKH�VFKRRO�GD\�
�LQFOXGLQJ�
PHDO�SHULRGV���
WKURXJKRXW�WKH�
VFKRRO�FDPSXV

&RPSHWLWLYH�IRRGV�DQG�EHYHUDJHV�PXVW�PHHW�WKHVH�FULWHULD�

�� &RPSHWLWLYH�)RRGV�
�� 7RWDO�IDW��&DORULHV�IURP�WRWDO�IDW�PXVW�EH�DW�RU�EHORZ�

����SHU�VHUYLQJ��([FOXGHV�QXWV��VHHGV��QXW�EXWWHUV��
DQG�UHGXFHG�IDW�FKHHVH�

�� 7UDQV�IDW��/HVV�WKDQ�����JUDPV��WUDQV�IDW�IUHH��SHU�
VHUYLQJ�

�� 6DWXUDWHG�IDW��&DORULHV�IURP�VDWXUDWHG�IDW�PXVW�EH�
EHORZ�����SHU�VHUYLQJ��([FOXGHV�UHGXFHG�IDW�FKHHVH�

�� 6XJDU��7RWDO�VXJDU�PXVW�EH�XQGHU�RU�HTXDO�WR�����
VXJDU�E\�ZHLJKW��LQFOXGHV�QDWXUDOO\�RFFXUULQJ�DQG�DGGHG�
VXJDUV���([FOXGHV�IUXLWV��YHJHWDEOHV��DQG�PLON��

�� 6RGLXP��6HH�LQIRUPDWLRQ�DW�ULJKW�IRU�VRGLXP�OLPLWV�
�
�
�
�
�
�
�

�� 3RUWLRQ�VL]H�&DORULHV��1RW�WR�H[FHHG�WKH�VHUYLQJ�VL]H�
RI�WKH�IRRG�VHUYHG�LQ�WKH�16/3��IRU�RWKHU�LWHPV��WKH�
SDFNDJH�RU�FRQWDLQHU�LV�QRW�WR�H[FHHG�����FDORULHV�

�
�
�
�

D
�
�

D
�

D
�

D
�

������PJ�
VRGLXP�SHU�
QRQ�HQWUpH��

�������PJ�SHU�
HQWUpH

�
�
D

�
�
�
�

D
�
�

D
�

D
�

D
�

������PJ�
VRGLXP�SHU�
QRQ�HQWUpH��

�������PJ�
SHU�HQWUpH

�
�
D

�
�
�
�

D
�
�

D
�

D
�

D
�

������PJ�
VRGLXP�SHU�QRQ�

HQWUpH��

�������PJ�SHU�
HQWUpH

�
�
D

�
�
�
�

D
�
�

D
�

D
�
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�� $�GLIIHUHQW�IUXLW�HYHU\�GD\�RI�WKH�ZHHN��IUHVK��IUR]HQ��
FDQQHG��GULHG��RU������MXLFH����$OO�VHUYLQJV�PXVW�EH�DW�
OHDVW�ó�FXS��'ULHG�IUXLW�PXVW�KDYH�QR�DGGHG�VZHHWHQHU�
�QXWULWLYH�RU�QRQ�QXWULWLYH���FDQQHG�IUXLW�PXVW�EH�SDFNHG�
LQ�MXLFH�RU�OLJKW�V\UXS�

D
SOXV���GD\�

ZHHN�
�IUXLW�PXVW�EH�
VHUYHG�IUHVK

D
SOXV���GD\�

ZHHN
IUXLW�PXVW�EH��
VHUYHG�IUHVK

D
SOXV���GD\V�

ZHHN
IUXLW�PXVW�EH��
VHUYHG�IUHVK

D
SOXV���GD\V�

ZHHN
IUXLW�PXVW�EH��
VHUYHG�IUHVK

�� �����IUXLW�MXLFH�FDQ�EH�FRXQWHG�DV�D�IUXLW�RQO\�RQFH�SHU�
ZHHN�� D D D D

�� $�ZKROH�JUDLQ�IRRG�VHUYLQJ��$�VHUYLQJ�VL]H�RI�ZKROH�
JUDLQ�IRRG�LV�HTXDO�WR�D�VHUYLQJ�RI�*UDLQV�%UHDG�DV�
GH¿QHG�LQ�WKH�)RRG�%X\LQJ�*XLGH��SDJHV������������7KH�
PDMRULW\�RI�ZKROH�JUDLQ�IRRG�SURGXFWV�VHUYHG�PXVW�KDYH�
WKH�ZKROH�JUDLQ�V��OLVWHG�¿UVW�LQ�WKH�LQJUHGLHQW�VWDWHPHQW��
2WKHU�ZKROH�JUDLQ�VHUYLQJV�PXVW�KDYH�ZKROH�JUDLQ�DV�WKH�
SULPDU\�JUDLQ�LQJUHGLHQW�

$W�OHDVW���
VHUYLQJ�RI�
ZKROH�JUDLQ�
IRRG�RIIHUHG���
RU�PRUH�GD\V�
SHU�ZHHN��QRW�
WKH�VDPH�RQH�
HDFK�GD\�

$W�OHDVW���
VHUYLQJ�RI�
ZKROH�JUDLQ�
IRRG�RIIHUHG���
RU�PRUH�GD\V�
SHU�ZHHN��QRW�
WKH�VDPH�RQH�
HDFK�GD\�

$W�OHDVW���
VHUYLQJ�RI�
ZKROH�JUDLQ�
IRRG�RIIHUHG�
HDFK�GD\��QRW�
WKH�VDPH�RQH�
HDFK�GD\�

$W�OHDVW���
VHUYLQJ�RI�
ZKROH�JUDLQ�
IRRG�RIIHUHG�
HDFK�GD\��QRW�
WKH�VDPH�RQH�
HDFK�GD\�

�� 2QO\�ORZ�IDW�����RU�OHVV��DQG�IDW�IUHH��VNLP��ÀXLG�
PLON��ÀDYRUHG�RU�XQÀDYRUHG��RIIHUHG�HDFK�GD\� D D D D
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+HDOWKLHU86�6FKRRO�&KDOOHQJH�
&RPSDULVRQ�&ULWHULD�IRU�$OO�6FKRROV

$ZDUG�/HYHO�*HQHUDO�5HTXLUHPHQWV

%URQ]H 6LOYHU *ROG
*ROG�
$ZDUG�
�RI��

'LVWLQFWLRQ

,I�WKH�VFKRRO�VHOOV�DQ\�RWKHU�IRRGV�DQG�EHYHUDJHV�RQ�FDPSXV�
�FRPSHWLWLYH�IRRGV���VDOHV�PXVW�PHHW�WKH�FULWHULD�EHORZ��DV�
ZHOO�DV�WKH�UHVWULFWHG�WLPHV�DQG�ORFDWLRQV�VWDWHG�DW�WKH�ULJKW�

&RPSHWLWLYH�IRRGV�DUH�GH¿QHG�DV�DQ\�IRRGV�RU�EHYHUDJHV�VROG
LQ�FRPSHWLWLRQ�ZLWK�UHLPEXUVDEOH�PHDOV��7KLV�LQFOXGHV��
D�OD�FDUWH��YHQGLQJ��VQDFN�EDU��VFKRRO�VWRUH��DQG�RU�DQ\�RWKHU�
IRRG�DQG�EHYHUDJH�VDOHV�RQ�FDPSXV��

6HFRQGV�RU�H[WUD�VDOHV�RI�HQWUHHV�RIIHUHG�DV�SDUW�RI�WKH�GD\¶V�
UHLPEXUVDEOH�OXQFKHV�DUH�H[HPSW�

7KH�FULWHULD�
DSSO\�GXULQJ�
PHDO�SHULRGV�
ZLWKLQ�WKH�
IRRGVHUYLFH�
DUHD�V�
)RRGVHUYLFH�DUHD�V��
UHIHUV�WR�DQ\�DUHD�
RQ�VFKRRO�SUHPLVHV�
ZKHUH�SURJUDP�
PHDOV�DUH�VHUYHG�
DQG�RU�HDWHQ�

7KH�FULWHULD�
DSSO\�GXULQJ�
PHDO�SHULRGV�
ZLWKLQ�WKH�
IRRGVHUYLFH�
DUHD�V�
)RRGVHUYLFH�DUHD�V��
UHIHUV�WR�DQ\�DUHD�
RQ�VFKRRO�SUHPLVHV�
ZKHUH�SURJUDP�
PHDOV�DUH�VHUYHG�
DQG�RU�HDWHQ�

7KH�FULWHULD�
DSSO\
WKURXJKRXW�
WKH�VFKRRO�GD\�
�LQFOXGLQJ�
PHDO�SHULRGV���
WKURXJKRXW�WKH�
VFKRRO�FDPSXV

7KH�FULWHULD�
DSSO\
WKURXJKRXW�
WKH�VFKRRO�GD\�
�LQFOXGLQJ�
PHDO�SHULRGV���
WKURXJKRXW�WKH�
VFKRRO�FDPSXV

&RPSHWLWLYH�IRRGV�DQG�EHYHUDJHV�PXVW�PHHW�WKHVH�FULWHULD�

�� &RPSHWLWLYH�)RRGV�
�� 7RWDO�IDW��&DORULHV�IURP�WRWDO�IDW�PXVW�EH�DW�RU�EHORZ�

����SHU�VHUYLQJ��([FOXGHV�QXWV��VHHGV��QXW�EXWWHUV��DQG�
UHGXFHG�IDW�FKHHVH�

�� 7UDQV�IDW��/HVV�WKDQ�����JUDPV��WUDQV�IDW�IUHH��SHU�
VHUYLQJ�

�� 6DWXUDWHG�IDW��&DORULHV�IURP�VDWXUDWHG�IDW�PXVW�EH�
EHORZ�����SHU�VHUYLQJ��([FOXGHV�UHGXFHG�IDW�FKHHVH�

�� 6XJDU��7RWDO�VXJDU�PXVW�EH�XQGHU�RU�HTXDO�WR�����
VXJDU�E\�ZHLJKW��LQFOXGHV�QDWXUDOO\�RFFXUULQJ�DQG�
DGGHG�VXJDUV���([FOXGHV�IUXLWV��YHJHWDEOHV��DQG�PLON��

�� 6RGLXP��6HH�LQIRUPDWLRQ�DW�ULJKW�IRU�VRGLXP�OLPLWV�
�
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�
�
�

�� 3RUWLRQ�VL]H�&DORULHV��1RW�WR�H[FHHG�WKH�VHUYLQJ�VL]H�
RI�WKH�IRRG�VHUYHG�LQ�WKH�16/3��IRU�RWKHU�LWHPV��WKH�
SDFNDJH�RU�FRQWDLQHU�LV�QRW�WR�H[FHHG�����FDORULHV�
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3K\VLFDO�
(GXFDWLRQ��
LV������

PLQXWHV�ZHHN�
IRU�HOHPHQWDU\�

VFKRROV

D

�� &RPSHWLWLYH�%HYHUDJHV���
�2QO\�WKH�IROORZLQJ�EHYHUDJHV�DUH�DOORZHG�
�� 0LON��2QO\�ORZ�IDW�����RU�OHVV��DQG�IDW�IUHH��VNLP���

ÀDYRUHG�RU�XQÀDYRUHG�ÀXLG�PLON��DQG�RU�86'$�
DSSURYHG�DOWHUQDWLYH�GDLU\�EHYHUDJHV��OLPLW�VHUYLQJ�
VL]H�WR�PD[LPXP�RI���ÀXLG�RXQFHV�

�� �����IXOO�VWUHQJWK�IUXLW�	�YHJHWDEOH�MXLFHV�ZLWK�QR�
VZHHWHQHUV��QXWULWLYH�RU�QRQ�QXWULWLYH���OLPLW�VHUYLQJ�
VL]H�WR�PD[LPXP�RI���ÀXLG�RXQFHV�IRU�HOHPHQWDU\�DQG�
PLGGOH�VFKRROV�DQG���ÀXLG�RXQFHV�IRU�KLJK�VFKRROV�

�� :DWHU��8QÀDYRUHG��QR�VZHHWHQHUV��QXWULWLYH�RU
�QRQ�QXWULWLYH���QRQFDUERQDWHG��FDIIHLQH�IUHH�
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+HDOWKLHU86�6FKRRO�&KDOOHQJH�
&RPSDULVRQ�&ULWHULD�IRU�$OO�6FKRROV

$ZDUG�/HYHO�*HQHUDO�5HTXLUHPHQWV

%URQ]H 6LOYHU *ROG
*ROG�$ZDUG�

�RI��
'LVWLQFWLRQ

1XWULWLRQ�(GXFDWLRQ�
�
(OHPHQWDU\�6FKRROV�

�� ,V�SURYLGHG�IRU�DW�OHDVW�KDOI��EXW�QR�IHZHU�WKDQ�
WZR��RI�WKH�JUDGH�OHYHOV�LQ�WKH�VFKRRO��,I�WKH�VFKRRO�
FRQVLVWV�RI�D�VLQJOH�JUDGH��QXWULWLRQ�HGXFDWLRQ�LV�
SURYLGHG�WR�DOO�VWXGHQWV�LQ�WKH�VFKRRO���

�� ,V�SDUW�RI�D�VWUXFWXUHG�DQG�V\VWHPDWLF�XQLW�RI��
LQVWUXFWLRQ��VXFK�DV�0\3\UDPLG�OHVVRQV�IURP�
7HDP�1XWULWLRQ�

�� ,QYROYHV�PXOWLSOH�FKDQQHOV�RI�FRPPXQLFDWLRQ��
LQFOXGLQJ�WKH�FODVVURRP��FDIHWHULD��DQG�KRPH�
SDUHQWV�

�� 0HVVDJHV�DUH�UHLQIRUFHG�E\�SURKLELWLQJ�WKH�XVH�
RI�IRRG�DV�D�UHZDUG��VFKRRO�KROLGD\�SDUWLHV�DUH�
H[FOXGHG���

6HFRQGDU\�6FKRROV�

�� 2IIHUHG�WR�PLGGOH�VFKRRO�VWXGHQWV�LQ�DW�OHDVW�
RQH�JUDGH�OHYHO�DV�SDUW�RI�UHTXLUHG�\HDU�URXQG�
LQVWUXFWLRQ���

�� 2IIHUHG�WR�KLJK�VFKRRO�VWXGHQWV�LQ���FRXUVHV�
UHTXLUHG�IRU�JUDGXDWLRQ�

�� ,QYROYHV�PXOWLSOH�FKDQQHOV�RI�FRPPXQLFDWLRQ�
�� 0HVVDJHV�DUH�UHLQIRUFHG�E\�SURKLELWLQJ�WKH�XVH�

RI�IRRG�DV�D�UHZDUG��VFKRRO�KROLGD\�SDUWLHV�DUH�
H[FOXGHG��
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�� 3URYLGLQJ�VWUXFWXUHG�SK\VLFDO�HGXFDWLRQ�FODVVHV�IRU�
DOO�IXOO�GD\�VWXGHQWV�WKURXJKRXW�WKH�VFKRRO�\HDU��
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�� 3URYLGLQJ�XQVWUXFWXUHG�GDLO\�RSSRUWXQLWLHV�IRU�
SK\VLFDO�DFWLYLW\�IRU�DOO�IXOO�GD\�VWXGHQWV��VXFK�DV�
UHFHVV�

�� 5HLQIRUFLQJ�SK\VLFDO�HGXFDWLRQ�DFWLYLW\�PHVVDJHV�
E\�QHLWKHU�GHQ\LQJ�QRU�UHTXLULQJ�SK\VLFDO�DFWLYLW\�
DV�D�PHDQV�RI�SXQLVKPHQW�
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%URQ]H 6LOYHU *ROG
*ROG�$ZDUG�

�RI��
'LVWLQFWLRQ
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3K\VLFDO�HGXFDWLRQ�DFWLYLW\�LV�SURPRWHG�E\��
�
6HFRQGDU\�6FKRROV

�� 2IIHULQJ�VWUXFWXUHG�SK\VLFDO�HGXFDWLRQ�FODVVHV�
WR�DW�OHDVW�WZR�JUDGHV�DQG�SURYLGLQJ�VWXGHQWV�LQ�
DOO�JUDGHV�RSSRUWXQLWLHV�WR�SDUWLFLSDWH�LQ�SK\VLFDO�
DFWLYLW\��LQWUDPXUDO�LQWHUVFKRODVWLF�VSRUWV�RU�
DFWLYLW\�FOXEV��WKURXJKRXW�WKH�VFKRRO�\HDU��

�� ,Q�DGGLWLRQ��DFWLYHO\�SURPRWLQJ�SDUWLFLSDWLRQ�LQ�
SK\VLFDO�DFWLYLWLHV��LQ�DQG�RXW�RI�VFKRRO��WR�DOO�
VWXGHQWV�

�� 5HLQIRUFLQJ�SK\VLFDO�HGXFDWLRQ�DFWLYLW\�PHVVDJHV�
E\�QHLWKHU�GHQ\LQJ�QRU�UHTXLULQJ�SK\VLFDO�DFWLYLW\�
DV�D�PHDQV�RI�SXQLVKPHQW�
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6FKRRO�SROLFLHV�VXSSRUW�D�ZHOOQHVV�HQYLURQPHQW�E\�
SHUPLWWLQJ�SULPDULO\�QRQIRRG�LWHPV�EHLQJ�VROG�WKURXJK�
VFKRRO�IXQGUDLVLQJ�DFWLYLWLHV��+RZHYHU��LI�IRRG�LWHPV�
DUH�VROG�GXULQJ�WKH�VFKRRO�GD\��WKH\�PXVW�PHHW�WKH�
JXLGHOLQHV�IRU�FRPSHWLWLYH�IRRGV��DV�RXWOLQHG�LQ�WKLV�
FKDUW�
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�
7KH�VFKRRO�GLVWULFW�KDV�GHYHORSHG�D�:HOOQHVV�3ROLF\��
$�FRS\�RI�WKH�:HOOQHVV�3ROLF\�LV�VXEPLWWHG�ZLWK�WKH�
DSSOLFDWLRQ�
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��<(6�

,V�\RXU�VFKRRO�D�7HDP�1XWULWLRQ�6FKRRO"

'RHV�\RXU�VFKRRO�LPSOHPHQW�D�ORFDO�VFKRRO�ZHOOQHVV�SROLF\"

'LG�\RXU�VFKRRO�FRPSOHWH�UHTXLUHPHQWV�RI�PRVW�UHFHQW�60,�UHYLHZ"

'RHV�\RXU�VFKRRO�SURYLGH�QXWULWLRQ�HGXFDWLRQ�WR�VWXGHQWV"

(OHPHQWDU\�6FKRROV��
'RHV�\RXU�VFKRRO�SURYLGH����PLQXWHV�RU�PRUH�RI�SK\VLFDO�HGXFDWLRQ�WR�VWXGHQWV�LQ�HYHU\�JUDGH�SHU�ZHHN"�
�*ROG�UHTXLUHPHQW�LV����PLQXWHV��*ROG�RI�'LVWLQFWLRQ�LV����PLQXWHV�ZLWK�VWULFWHU�VRGLXP�UHTXLUHPHQWV�25�
����PLQXWHV��

6HFRQGDU\�6FKRROV��
'RHV�\RXU�VFKRRO�RIIHU�SK\VLFDO�HGXFDWLRQ�FODVVHV�WR�DW�OHDVW�WZR�JUDGHV�DQG�SURYLGH�VWXGHQWV�LQ�DOO�JUDGHV�
RSSRUWXQLWLHV�WR�SDUWLFLSDWH�LQ�SK\VLFDO�DFWLYLW\"

(OHPHQWDU\�DQG�0LGGOH�6FKRROV��
'RHV�\RXU�VFKRRO�PDLQWDLQ�DQ�$YHUDJH�'DLO\�3DUWLFLSDWLRQ��$'3��RI�DW�OHDVW�����IRU�6LOYHU�OHYHO"���)RU�
*ROG�	�*ROG�RI�'LVWLQFWLRQ��WKH�UHTXLUHPHQW�LV�����RU�KLJKHU����7KHUH�LV�QR�$'3�UHTXLUHPHQW�IRU�%URQ]H��

+LJK�6FKRROV���
'RHV�\RXU�VFKRRO�PDLQWDLQ�DQ�$'3�RI�����RU�KLJKHU�IRU�6LOYHU�OHYHO"���)RU�*ROG�DQG�*ROG�RI�'LVWLQFWLRQ��
WKH�UHTXLUHPHQW�LV�����RU�KLJKHU����7KHUH�LV�QR�$'3�UHTXLUHPHQW�IRU�%URQ]H�OHYHO��

,Q�\RXU�VFKRRO�OXQFK��GR�\RX�

�� 2IIHU�D�GLIIHUHQW�YHJHWDEOH�HDFK�GD\�RI�WKH�ZHHN"

�� 2IIHU�GDUN�JUHHQ�RU�RUDQJH�YHJHWDEOHV���RU�PRUH�GD\V�HDFK�ZHHN"

�� 2IIHU�GU\�EHDQV�DQG�RU�SHDV���RU�PRUH�GD\V�HDFK�ZHHN"

�� 2IIHU�D�GLIIHUHQW�IUXLW�HDFK�GD\�RI�WKH�ZHHN"�
�$W�OHDVW�RQH�EHLQJ�IUHVK�IRU�%URQ]H�6LOYHU�DQG�DW�OHDVW�WZR�IUHVK�IRU�*ROG�*ROG�RI�'LVWLQFWLRQ�

�� 2IIHU�DW�OHDVW�D�VHUYLQJ�RI�ZKROH�JUDLQV���RU�PRUH�GD\V�HDFK�ZHHN"��
�'DLO\�IRU�*ROG�DQG�*ROG�RI�'LVWLQFWLRQ�

�� 2IIHU�RQO\�ORZ�IDW�DQG�IDW�IUHH�PLON�HDFK�GD\"

$UH�FRPSHWLWLYH�IRRGV�

�� 6HUYHG�LQ�SRUWLRQV�RI�����FDORULHV�RU�OHVV��LQFOXGHV�IXQGUDLVLQJ�"

�� 8QGHU�RU�HTXDO�WR�����FDORULHV�IURP�IDW��H[FOXGLQJ�QXWV�DQG�UHGXFHG�IDW�FKHHVH�"

�� 7UDQV�IDW�IUHH"

�� 8QGHU�����FDORULHV�IURP�VDWXUDWHG�IDW��H[FOXGLQJ�UHGXFHG�IDW�FKHHVH�"

�� 8QGHU�RU�HTXDO�WR�����VXJDU�E\�ZHLJKW"��IUXLWV�DUH�H[HPSW�

�� 8QGHU�RU�HTXDO�WR�����PJ�VRGLXP�SHU�VLGH�GLVK������PJ�SHU�HQWUpH�IRU�%URQ]H�6LOYHU�*ROG��RU�*ROG�
RI�'LVWLQFWLRQ�RQO\�IRU�HOHPHQWDU\�VFKRROV�ZLWK�����PLQXWHV�RI�SK\VLFDO�HGXFDWLRQ�"�����������

�� 8QGHU�RU�HTXDO�WR�����PJ�VRGLXP�SHU�VLGH�GLVK��RU�����PJ�SHU�HQWUpH�IRU�*ROG�RI�'LVWLQFWLRQ"

�� $UH�FRPSHWLWLYH�EHYHUDJHV�OLPLWHG�WR�ORZ�IDW�RU�IDW�IUHH�PLON�������IUXLW�YHJHWDEOH�MXLFH��RU�ZDWHU"

$UH�<RX�5HDG\�7R�7DNH�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH"�
�

,I�<RX�&DQ�&KHFN�³<HV�´�LQ�(DFK�%R[�%HORZ��<RX�$UH�5HDG\�

+HDOWKLHU86�6FKRRO�&KDOOHQJH�&KHFNOLVW

&KHFNOLVW
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7KLV�UHVRXUFH�RXWOLQHV�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH��+866&��ZKROH�JUDLQV�FULWHULD�DQG�
RIIHUV�DGGLWLRQDO�EDFNJURXQG�LQIRUPDWLRQ�WR�KHOS�VFKRRO�IRRG�DXWKRULWLHV��6)$V��LGHQWLI\�ZKROH�
JUDLQ�SURGXFWV�DQG�RIIHU�WKHP�PRUH�IUHTXHQWO\�LQ�WKHLU�PHQXV���7KH�)RRG�DQG�1XWULWLRQ�6HUYLFH�
�)16��KDV�XSGDWHG�WKLV�UHVRXUFH�WR�UHÀHFW�WKH������'LHWDU\�*XLGHOLQHV�IRU�$PHULFDQV��'*$V���
ZKLFK�UHFRPPHQG�WKDW�FKLOGUHQ�DQG�DGXOWV�FRQVXPH�DW�OHDVW�KDOI�RI�WKHLU�JUDLQV�DV�ZKROH�JUDLQV���
7KHVH�FULWHULD�DUH�QRW�UHTXLUHG�IRU�VFKRRO�PHDO�SURJUDPV��WKH\�DSSO\�RQO\�IRU�WKRVH�VFKRROV�WKDW�
VXEPLW�DQ�DSSOLFDWLRQ�IRU�D�+HDOWKLHU86�6FKRRO�&KDOOHQJH�DZDUG�

:KROH�*UDLQV�5HVRXUFH

�+HDOWKLHU86�6FKRRO�&KDOOHQJH�:KROH�*UDLQ�&ULWHULD

%URQ]H�6LOYHU *ROG�*ROG�RI�'LVWLQFWLRQ

$W�OHDVW�RQH�VHUYLQJ�RI�D�ZKROH�JUDLQ�
IRRG�PXVW�EH�RIIHUHG�WKUHH�����RU�PRUH�
WLPHV��GD\V��SHU�ZHHN�LQ�WKH�1DWLRQDO�
6FKRRO�/XQFK�3URJDP��16/3��

$W�OHDVW�RQH�VHUYLQJ�RI�D�ZKROH�JUDLQ�
IRRG�PXVW�EH�RIIHUHG�HDFK�GD\�LQ�WKH��
1DWLRQDO�6FKRRO�/XQFK�3URJUDP��16/3��

:KROH�JUDLQ�IRRG�LV�GH¿QHG�DV�³D�IRRG�SURGXFW�ZLWK�ZKROH�JUDLQ�DV�WKH�SULPDU\��
LQJUHGLHQW�E\�ZHLJKW�´��L�H���ZKROH�JUDLQ�OLVWHG�¿UVW�LQ�WKH�LQJUHGLHQW�VWDWHPHQW�����
³$�VHUYLQJ�LV�GH¿QHG�E\�WKH�)RRG�%X\LQJ�*XLGH�IRU�&KLOG�1XWULWLRQ�3URJUDPV��
SDJHV�����������´



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

+RZ�&DQ�6FKRROV�&RPSO\�:LWK�WKH�+866&�:KROH�*UDLQ�&ULWHULD"

)16�UHDOL]HV�WKDW�VRPH�VFKRROV�PD\�IDFH�FKDOOHQJHV�LQ�¿QGLQJ�SURGXFWV�WKDW�PHHW�WKH�FULWHULD��
0HQX�SODQQHUV�VKRXOG�FRXQW�ZKROH�JUDLQV�WR�PHHW�WKH�FULWHULD�DV�IROORZV��

�� )RU�D�%URQ]H�RU�6LOYHU�$ZDUG��D�ZKROH�JUDLQ�IRRG�PXVW�EH�RIIHUHG�DW�OHDVW���GD\V�SHU�
ZHHN���)RU�*ROG�RU�*ROG�$ZDUG�RI�'LVWLQFWLRQ��D�ZKROH�JUDLQ�IRRG�PXVW�EH�RIIHUHG�
HYHU\�GD\���0HQX�SODQQHUV�DUH�HQFRXUDJHG�WR�VHUYH�D�YDULHW\�RI�ZKROH�JUDLQ�IRRGV�DQG�
PD\�QRW�VHUYH�WKH�VDPH�ZKROH�JUDLQ�SURGXFW�HYHU\�GD\�WR�FRXQW�IRU�WKH�+866&�FULWHULD��

�� :KROH�JUDLQ�IRRG�SURGXFWV�PXVW�EH�DW�OHDVW�WKH�SRUWLRQ�VL]H�RI�RQH�*UDLQV�%UHDGV�VHUYLQJ�
DV�GH¿QHG�LQ�WKH�)RRG�%X\LQJ�*XLGH�IRU�&KLOG�1XWULWLRQ�3URJUDPV�

�� :KROH�JUDLQ�IRRGV�WKDW�PHHW�WKH�+866&�FULWHULD�DUH�FDWHJRUL]HG�LQWR�WZR�JURXSV�

*URXS�$��)RRG�SURGXFWV�ZLWK�ZKROH�JUDLQ�V��DV�WKH�SULPDU\�LQJUHGLHQW�E\�ZHLJKW��
*URXS�%��)RRG�SURGXFWV�ZLWK�ZKROH�JUDLQ�V��DV�WKH�SULPDU\�JUDLQ�LQJUHGLHQW�E\�ZHLJKW
�
:KHQ�D�VFKRRO�PDGH�UHFLSH�FRQWDLQV�PXOWLSOH�ZKROH�JUDLQV��LW�ZLOO�TXDOLI\�XQGHU�*URXS�$��
LI�WKH�WRWDO�ZHLJKW�RI�WKH�ZKROH�JUDLQV�LV�PRUH�WKDQ�WKH�ZHLJKW�RI�DQ\�RWKHU�LQJUHGLHQW����
�
$�UHFLSH�ZLOO�TXDOLI\�XQGHU�*URXS�%�LI�WKH�WRWDO�ZHLJKW�RI�ZKROH�JUDLQV�LV�PRUH�WKDQ�WKH�
ZHLJKW�RI�WKH�SULPDU\�JUDLQ�LQJUHGLHQW���7KH�VDPH�SULQFLSOH�DSSOLHV�WR�SXUFKDVHG�SURGXFWV�
WKDW�FRQWDLQ�PXOWLSOH�JUDLQV���8VH�$WWDFKPHQW�,��SDJH�����IRU�UHTXLUHG�GRFXPHQWDWLRQ�IRU�
PXOWLSOH�JUDLQ�SURGXFWV��

�� :KROH�JUDLQ�SURGXFWV�IURP�*URXS�$�PXVW�EH�WKH�PDMRULW\�RI�ZKROH�JUDLQ�IRRGV�RIIHUHG�
HDFK�ZHHN���)RU�H[DPSOH��IRU�D�*ROG�RU�*ROG�RI�'LVWLQFWLRQ�DZDUG��D�IRRG�SURGXFW�
PHHWLQJ�*URXS�$�ZRXOG�QHHG�WR�EH�RIIHUHG���RU�PRUH�GD\V�HDFK�ZHHN��DQG�IRU�D�%URQ]H�
6LOYHU�DZDUG����RU�PRUH�GD\V�HDFK�ZHHN���$�ZKROH�JUDLQ�IRRG�IURP�*URXS�%�PD\�EH�
FRXQWHG�DV�D�ZKROH�JUDLQ�IRRG�IRU�WKH�UHPDLQGHU�RI�WKH�GD\V�LQ�HDFK�ZHHN���)RRGV�IURP�
*URXS�$�PD\�EH�XVHG�WR�PHHW�DOO�WKH�UHTXLUHG�*UDLQV�%UHDGV��

:KROH�*UDLQV�5HVRXUFH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

+RZ�'R�,�.QRZ�,I�D�:KROH�*UDLQ�3URGXFW�0HHWV�+866&�&ULWHULD"

7KHUH�DUH�PDQ\�IRRGV�ODEHOHG�DV�ZKROH�JUDLQV��VXFK�DV�SL]]D�FUXVWV��EXQV��EUHDGV��WRUWLOODV��
DQG�RWKHU�SURGXFWV���,W�LV�KHOSIXO�WR�NQRZ�ZKLFK�SURGXFWV�PHHW�WKH�+866&�FULWHULD���7KH�FKDUW�
EHORZ�ZLOO�DVVLVW�\RX�LQ�GHWHUPLQLQJ�LI�\RXU�ZKROH�JUDLQ�SURGXFW�PHHWV�WKH�+866&�FULWHULD��

'RHV�LW�TXDOLI\�DV�RQH�VHUYLQJ��DV�
GH¿QHG�LQ�WKH�)RRG�%X\LQJ�*XLGH�
IRU�&KLOG�1XWULWLRQ�3URJUDPV"


����,QFOXGHV�SURGXFWV�ZLWK�D�WRWDO�ZKROH�JUDLQ�ZHLJKW�WKDW�H[FHHGV�WKH�ZHLJKW�RI�DQ\�RWKHU�LQJUHGLHQW��



��,QFOXGHV�SURGXFWV�ZLWK�D�WRWDO�ZKROH�JUDLQ�ZHLJKW�WKDW�H[FHHGV�WKH�ZHLJKW�RI�WKH�SULPDU\��
������UH¿QHG�JUDLQ�LQJUHGLHQW�

'RHV�QRW�FRXQW
WRZDUG

ZKROH�JUDLQ
UHTXLUHPHQWV

IRU�WKH�
+866&�
$ZDUG�,V�D�ZKROH�JUDLQ�WKH�

SULPDU\�LQJUHGLHQW�
E\�ZHLJKW"�


,V�D�ZKROH�JUDLQ�
WKH�SULPDU\�JUDLQ�
LQJUHGLHQW�E\�
ZHLJKW"�

���

&RXQWV�DV�DQ\�RI�WKH�UHTXLUHG�
ZKROH�JUDLQ�VHUYLQJV��*URXS�$���
3URYLGH�D�UHFLSH�RU�DQ�LQJUHGLHQW�
ODEHO�

&RXQWV�DV�VRPH��OHVV�WKDQ�KDOI��
RI�WKH�UHTXLUHG�ZKROH�JUDLQ�
VHUYLQJV��*URXS�%���3URYLGH�D�
UHFLSH�RU�LQJUHGLHQW�ODEHO�

12

12

12

<(6

<(6 <(6

+866&�&ULWHULD�IRU�:KROH�*UDLQ�3URGXFWV

:KROH�*UDLQV�5HVRXUFH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

:KDW�LV�D�:KROH�*UDLQ"

:KROH�JUDLQV�FRQVLVW�RI�WKH�HQWLUH�FHUHDO�JUDLQ�VHHG�RU�NHUQHO���
7KH�NHUQHO�KDV�WKUHH�SDUWV²WKH�EUDQ��WKH�JHUP��DQG�WKH�
HQGRVSHUP���8VXDOO\�WKH�NHUQHO�LV�FUDFNHG��FUXVKHG��RU�ÀDNHG�
GXULQJ�WKH�PLOOLQJ�SURFHVV���,I�WKH�¿QLVKHG�SURGXFW�UHWDLQV�WKH�
VDPH�UHODWLYH�SURSRUWLRQV�RI�EUDQ��JHUP��DQG�HQGRVSHUP�DV�WKH�
RULJLQDO�JUDLQ��LW�LV�FRQVLGHUHG�D�ZKROH�JUDLQ��

:KHQ�\RX�VHH�WKH�IROORZLQJ�ZRUGV��\RX�ZLOO�NQRZ�WKDW��E\�
UHJXODWLRQ�^)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ��)'$��6WDQGDUGV�RI�
,GHQWLW\`��WKH\�GHVFULEH�ZKROH�JUDLQV�WKDW�DUH�XVHG�DV�LQJUHGLHQWV��

�� &UDFNHG�ZKHDW
�� &UXVKHG�ZKHDW
�� :KROH�ZKHDW�ÀRXU
�� *UDKDP�ÀRXU
�� (QWLUH�ZKHDW�ÀRXU
�� %URPDWHG�ZKROH�ZKHDW�ÀRXU
�� :KROH�GXUXP�ZKHDW�ÀRXU
�

&RPPRQ�DQG�XVXDO�QDPHV�IRU�RWKHU�ZKROH�JUDLQV�DUH�QRWHG�EHORZ�

�� 7KH�ZRUG�ZKROH�OLVWHG�EHIRUH�D�JUDLQ��IRU�H[DPSOH��ZKROH�FRUQ��

�� 7KH�ZRUGV�EHUULHV�DQG�JURDWV�DUH�DOVR�XVHG�WR�GHVLJQDWH�ZKROH�JUDLQV��IRU�H[DPSOH���
ZKHDW�EHUULHV�RU�RDW�JURDWV��

�� 5ROOHG�RDWV�DQG�RDWPHDO��LQFOXGLQJ�ROG�IDVKLRQHG��TXLFN�FRRNLQJ��DQG�LQVWDQW�RDWPHDO���

�� 2WKHU�ZKROH�JUDLQ�SURGXFWV�WKDW�GR�QRW�XVH�WKH�ZRUG�³ZKROH´�LQ�WKHLU�GHVFULSWLRQ��IRU�
H[DPSOH��EURZQ�ULFH��EURZQ�ULFH�ÀRXU��RU�ZLOG�ULFH���
�
$�PRUH�FRPSUHKHQVLYH�OLVW�RI�ZKROH�JUDLQV�LV�SURYLGHG�DV�$WWDFKPHQW�,,��SDJH�����

:KROH�*UDLQV�5HVRXUFH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

*UDLQ�SURGXFWV��LQJUHGLHQWV��WKDW�DUH�QRW�ZKROH�JUDLQV�

)ORXU�KDV�EHHQ�GHVLJQDWHG�E\�WKH�)'$�DV�WKH�WHUP�IRU�UH¿QHG�ZKHDW�ÀRXU���7KH�IROORZLQJ�
LQJUHGLHQWV�DUH�QRW�ZKROH�JUDLQV��
�
�
�
�
�
�
�
�
�
�
*UDLQ�SURGXFWV�WKDW�PD\�RU�PD\�QRW�EH�ZKROH�JUDLQ�

�� ³3RW´�RU�³6FRWFK´�EDUOH\�DQG�³SHDUO´�RU�³SHDUOHG´�EDUOH\�DUH�QRW�ZKROH�JUDLQV�EHFDXVH�
EUDQ�KDV�EHHQ�UHPRYHG���/RRN�IRU�WKH�ZRUGV�ZKROH�EDUOH\�RU�ZKROH�JUDLQ�EDUOH\�RQ�WKH�
SURGXFW�ODEHO�RU�LQ�WKH�LQJUHGLHQW�VWDWHPHQW���+RZHYHU��WKH�)'$�KDV�UHFRJQL]HG�WKDW�
³GHKXOOHG�EDUOH\´�LV�D�ZKROH�JUDLQ��

�� ³6WRQH�JURXQG´�GRHV�QRW�QHFHVVDULO\�PHDQ�WKDW�WKH�SURGXFW�LV�ZKROH�JUDLQ��³6WRQH�
JURXQG´�GHVFULEHV�WKH�SURFHVV�XVHG�IRU�PDNLQJ�WKH�ÀRXU�RU�PHDO���/RRN�IRU�³ZKROH´�LQ�
FRPELQDWLRQ�ZLWK�³VWRQH�JURXQG´�LQ�WKH�LQJUHGLHQW�VWDWHPHQW��

�� :KROH�FRUQ�³WUHDWHG�ZLWK�OLPH´��RIWHQ�XVHG�LQ�WRUWLOOD�SURGXFWV��DQG�PD\�EH�FDOOHG�
³PDVD´��ZRXOG�RQO\�EH�D�ZKROH�JUDLQ�LI�GRFXPHQWDWLRQ�IURP�WKH�PDQXIDFWXUHU�LQGLFDWHV�
WKDW�WKH�PDQXIDFWXULQJ�SURFHVV�XVHG�WR�SUHSDUH�WKH�FRUQ�ZLWK�OLPH�UHWDLQV�WKH�SHULFDUS��RU�
EUDQ�OD\HU��

�� :KHQ�D�JUDLQ�QDPH��VXFK�DV�FRUQ��RDWV��RU�U\H�ÀRXU��LV�OLVWHG�LQ�WKH�LQJUHGLHQW�VWDWHPHQW��
EXW�QR�GHVFULSWRU��VXFK�DV�³ZKROH�JUDLQ´�IRU�FRUQ�RU�³EURZQ´�IRU�ULFH��LV�OLVWHG��WKH�6)$�
QHHGV�WR�REWDLQ�IXUWKHU�GRFXPHQWDWLRQ�IURP�WKH�PDQXIDFWXUHU�EHIRUH�SXUFKDVLQJ�WKH�IRRG�
SURGXFW�WR�PHHW�WKH�+866&�FULWHULD�

�� FRUQ�JULWV��
�� KRPLQ\�JULWV��
�� KRPLQ\��
�� IDULQD��
�� VHPROLQD��
�� GHJHUPLQDWHG�FRUQ�PHDO��
�� HQULFKHG�ULFH�
�� ULFH�ÀRXU
�� FRXVFRXV

�� ÀRXU��
�� ZKLWH�ÀRXU��
�� ZKHDW�ÀRXU��
�� DOO�SXUSRVH�ÀRXU��
�� XQEOHDFKHG�ÀRXU��
�� EURPDWHG�ÀRXU��
�� HQULFKHG�EURPDWHG�ÀRXU��
�� HQULFKHG�ÀRXU�

�� LQVWDQWL]HG�ÀRXU��
�� SKRVSKDWHG�ÀRXU��
�� VHOI�ULVLQJ�ÀRXU��
�� VHOI�ULVLQJ�ZKHDW�ÀRXU
�� HQULFKHG�VHOI�ULVLQJ�ÀRXU��
�� EUHDG�ÀRXU��
�� FDNH�ÀRXU��
�� GXUXP�ÀRXU��

:KROH�*UDLQV�5HVRXUFH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

+RZ�'R�,�3XUFKDVH�:KROH�*UDLQ�3URGXFWV�RU�'HYHORS�:KROH�*UDLQ�3URGXFW�
'HVFULSWLRQV��6SHFL¿FDWLRQV�"

8VH�WKH�IROORZLQJ�LQIRUPDWLRQ�WR�JXLGH�\RXU�GHFLVLRQV�
�

$���:KROH�JUDLQV�DV�WKH�SULPDU\�LQJUHGLHQW�E\�ZHLJKW�RI�WKH�SURGXFW���
6SHFLI\�WKDW�D�ZKROH�JUDLQ�ZLOO�EH�WKH�¿UVW�LQJUHGLHQW�RQ�WKH�LQJUHGLHQW�ODEHO�RU�WKH�
SULPDU\�LQJUHGLHQW�E\�ZHLJKW���$VN�WKDW�IRRG�SURGXFW�ODEHOV�DQG�LQJUHGLHQW�VWDWHPHQWV�
EH�VXEPLWWHG�ZLWK�WKH�YHQGRU¶V�ELG�RQ�ZKROH�JUDLQ�SURGXFWV���,I�WKH�¿UVW�LQJUHGLHQW�LV�
QRW�D�ZKROH�JUDLQ��DQG�WKHUH�DUH�PXOWLSOH�ZKROH�JUDLQV�LQ�WKH�LQJUHGLHQW�OLVW��UHTXHVW�
GRFXPHQWDWLRQ�IURP�WKH�PDQXIDFWXUHU�DV�WR�WKH�ZHLJKW�RI�WKH�¿UVW�LQJUHGLHQW�DQG�WKH�
WRWDO�ZHLJKW�RI�DOO�RI�WKH�ZKROH�JUDLQ�LQJUHGLHQWV��6HH�$WWDFKPHQW�,��SDJH�������,I�
WKH�WRWDO�ZHLJKW�RI�WKH�ZKROH�JUDLQ�LQJUHGLHQWV�LV�JUHDWHU�WKDQ�WKH�ZHLJKW�RI�WKH�¿UVW�
LQJUHGLHQW��WKH�IRRG�SURGXFW�ZRXOG�PHHW�*URXS�$�
�
%���:KROH�JUDLQV�DV�WKH�SULPDU\�JUDLQ�LQJUHGLHQWV�RI�WKH�SURGXFW���
6SHFLI\�WKDW�D�ZKROH�JUDLQ�EH�WKH�¿UVW�JUDLQ�LQJUHGLHQW�RI�WKH�SURGXFW���$VN�WKDW�IRRG�
SURGXFW�ODEHOV�DQG�LQJUHGLHQW�VWDWHPHQWV�EH�VXEPLWWHG�ZLWK�WKH�YHQGRU¶V�ELG�RQ�
ZKROH�JUDLQ�SURGXFWV���,I�WKH�¿UVW�JUDLQ�LQJUHGLHQW�LV�QRW�D�ZKROH�JUDLQ�EXW�WKHUH�DUH�
PXOWLSOH�ZKROH�JUDLQ�LQJUHGLHQWV�LQ�WKH�SURGXFW��UHTXLUH�WKH�PDQXIDFWXUHU�WR�FRPSOHWH�
D�SURGXFW�IRUPXODWLRQ�VWDWHPHQW�GRFXPHQWLQJ�WKH�ZHLJKW�RI�WKH�¿UVW��UH¿QHG��JUDLQ�
LQJUHGLHQW�DQG�WKH�WRWDO�ZHLJKW�RI�WKH�ZKROH�JUDLQV��6HH�$WWDFKPHQW�,��SDJH�������,I�WKH�
WRWDO�ZHLJKW�RI�WKH�ZKROH�JUDLQ�LQJUHGLHQWV�LV�JUHDWHU�WKDQ�WKH�ZHLJKW�RI�WKH�¿UVW�JUDLQ�
LQJUHGLHQW��WKH�IRRG�SURGXFW�ZRXOG�PHHW�*URXS�%�
�
)ORXU�EOHQGV�RI�ZKROH�JUDLQ�DQG�HQULFKHG�ÀRXUV²VRPH�PDQXIDFWXUHUV�PDNH�SURGXFWV�
XVLQJ�D�VSHFLDOW\�EOHQG�RI�WZR�RU�PRUH�ÀRXUV�WKDW�LV�SDUW�ZKROH�JUDLQ�DQG�SDUW�UH¿QHG�
ÀRXU���,Q�WKLV�FDVH��WKH�PDQXIDFWXUHU�PXVW�SURYLGH�GRFXPHQWDWLRQ�WR�VKRZ�WKDW�WKH�
SULPDU\�JUDLQV�LQ�WKH�SURGXFW�DUH�ZKROH�JUDLQV�WR�PHHW�*URXS�%��

5HJDUGOHVV�RI�WKH�W\SH�RI�ZKROH�JUDLQ�IRRG�SXUFKDVHG��HQVXUH�LQ�\RXU�VSHFL¿FDWLRQ�WKDW�WKH�
VHUYLQJ�VL]H�RI�WKH�ZKROH�JUDLQ�IRRG�LV�HTXDO�WR�D�VHUYLQJ�RI�*UDLQV�%UHDGV�DV�GH¿QHG�LQ�WKH�
)RRG�%X\LQJ�*XLGH��SDJHV�����������

:KROH�*UDLQV�5HVRXUFH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

/RRNLQJ�DW�WKH�:KROH�3URGXFW
�

%HIRUH�SXUFKDVLQJ�QHZ�SURGXFWV�FRQWDLQLQJ�
ZKROH�JUDLQV��ORRN�FDUHIXOO\�DW�WKH�ZKROH�SURGXFW��
QRW�MXVW�WKH�ZKROH�JUDLQV���,Q�NHHSLQJ�ZLWK�WKH�
�����'LHWDU\�*XLGHOLQHV�IRU�$PHULFDQV��'*$��
UHFRPPHQGDWLRQV��6)$V�VKRXOG�RIIHU�ZKROH�
JUDLQ�SURGXFWV�WKDW�DUH�ORZ�LQ�VXJDUV�DQG�RU�IDW���
7KH�JRDO�LV�WR�RIIHU�QXWULWLRXV�ZKROH�JUDLQ�IRRGV�
WKDW�VWXGHQWV�FDQ�HQMR\���,QFOXGLQJ�D�GHVVHUW�RQ�
D�OLPLWHG�EDVLV�DV�DQ�HOHPHQW�RI�D�UHLPEXUVDEOH�
PHDO�FDQ�KDYH�WKH�SRVLWLYH�HIIHFW�RI�LQFUHDVLQJ�
DFFHSWDQFH�DQG�HQFRXUDJLQJ�FKLOGUHQ�WR�PRUH�IXOO\�
SDUWLFLSDWH�LQ�WKH�PHDO�VHUYLFH���:H�GR�QRW�VXSSRUW�
XVLQJ�GHVVHUW�LWHPV�WR�PHHW�WKH�EUHDG�UHTXLUHPHQW�
LQ�HYHU\�PHDO��EXW�ZH�GR�DFNQRZOHGJH�WKH�EHQH¿W�
RQ�RFFDVLRQ��

6WRULQJ�:KROH�*UDLQV
�
$V�ZLWK�DOO�IRRGV��XVH�),)2��)LUVW�,Q��)LUVW�2XW��
SULQFLSOHV�ZKHQ�VWRULQJ�ZKROH�JUDLQV���%HFDXVH�
ZKROH�JUDLQ�LQJUHGLHQWV��H�J���ZKROH�ZKHDW�
ÀRXU��EURZQ�ULFH��UHWDLQ�WKH�EUDQ�DQG�WKH�RLO�ULFK�
JHUP��WKHVH�LWHPV�PD\�WXUQ�UDQFLG�ZKHQ�VWRUHG�
LQ�ZDUP�DUHDV���7R�LQFUHDVH�WKH�VKHOI�OLIH��VWRUH�
WKHVH�SURGXFWV�LQ�D�FRRO��GU\�SODFH�LQ�DLUWLJKW�
FRQWDLQHUV���,I�WKH�ZKROH�JUDLQ�SURGXFWV�ZLOO�
QRW�EH�XVHG�ZLWKLQ�D�VKRUW�SHULRG�RI�WLPH��WKH\�
VKRXOG�EH�VWRUHG�LQ�WKH�UHIULJHUDWRU�RU�IUHH]HU��

:KROH�*UDLQV�5HVRXUFH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

7DVWH�7HVWLQJ�RI�:KROH�*UDLQ�3URGXFWV

6RPH�VWXGHQWV�PD\�QRW�EH�IDPLOLDU�ZLWK�ZKROH�JUDLQ�SURGXFWV���7R�HQFRXUDJH�WKHP�WR�WU\�
GLIIHUHQW�SURGXFWV��VFKRROV�FDQ�KDYH�VWXGHQW�WDVWH�WHVWV�WR�VHOHFW�SURGXFWV�WKDW�KDYH�WKH�PRVW�
VWXGHQW�DSSHDO���%\�GRFXPHQWLQJ�WKH�WDVWH�WHVWV�DQG�VWXGHQW�SUHIHUHQFHV��6)$V�PD\�GHYHORS��
D�OLVW�RI�DSSURYHG�ZKROH�JUDLQ�SURGXFWV�IRU�SXUFKDVH���

,QWURGXFH�ZKROH�JUDLQV�LQ�VWXGHQW�IDYRULWHV��VXFK�DV�SL]]D�
RU�VSDJKHWWL��DQG�JUDGXDOO\�LQFUHDVH�WKH�DPRXQW�RI�ZKROH�
JUDLQV�LQ�UHFLSHV�RYHU�WKH�VFKRRO�\HDU�DV�VWXGHQWV�DGDSW�WR�
WKH�FKDQJHV�

:KROH�*UDLQV�5HVRXUFH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

,GHDV�IRU�$GGLQJ�:KROH�*UDLQV��
WR�0HQXV�LQ�&KLOG�1XWULWLRQ�3URJUDPV

���������������:KROH�JUDLQ�UHDG\�WR�HDW�FHUHDOV ������������������:KROH�JUDLQ�FKLSV�SUHW]HOV

:KROH�JUDLQ�FRRNHG�EUHDNIDVW�FHUHDOV :KROH�JUDLQ�SLWD�SRFNHWV

*UDQROD�PDGH�IURP�ZKROH�JUDLQV :KROH�JUDLQ�FRUQEUHDG

:KROH�JUDLQ�FHUHDO�RU�JUDQROD�EDUV :KROH�JUDLQ�FUDFNHUV�RU�FRRNLHV

:KROH�JUDLQ�SDQFDNHV�RU�ZDIÀHV :KROH�JUDLQ�EDJHOV�RU�PXI¿QV

:KROH�ZKHDW�EUHDGV��UROOV��RU�EXQV 2WKHU�ZKROH�JUDLQ�EUHDGV��UROOV��RU�EXQV

:KROH�JUDLQ�WRUWLOODV��WDFR�VKHOOV

:KROH�ZKHDW�SDVWD��VXFK�DV�PDFDURQL��VSDJKHWWL��YHUPLFHOOL��RU�ZKROH�JUDLQ�QRRGOHV

6RED�QRRGOHV��ZLWK�ZKROH�EXFNZKHDW�ÀRXU�DV�SULPDU\�LQJUHGLHQW�

:KROH�JUDLQ�VLGH�GLVKHV��H�J���EURZQ�ULFH��ZLOG�ULFH��FUDFNHG�ZKHDW���
ZKROH�JUDLQ�EXOJXU�RU�EDUOH\��ZKROH�VSHFLDOW\�JUDLQV�

:KROH�JUDLQ�VDODGV��FUDFNHG�ZKHDW��ZKROH�JUDLQ�EXOJXU��ZKROH�VSHFLDOW\�JUDLQV�

2WKHU�XVHV�RI�ZKROH�JUDLQV��VRXSV��FDVVHUROHV��FRPELQDWLRQ�GLVKHV�

:KROH�*UDLQV�5HVRXUFH



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

$WWDFKPHQW�,���'RFXPHQWDWLRQ�IRU�)RRGV�&RQWDLQLQJ�
0XOWLSOH�:KROH�*UDLQV

'RFXPHQWDWLRQ�IRU�)RRGV�&RQWDLQLQJ�0XOWLSOH�:KROH�*UDLQV��
IRU�WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH

�
6FKRROV�VKRXOG�SURYLGH�WKLV�GRFXPHQWDWLRQ�RQ�VFKRRO�OHWWHUKHDG�IRU�UHFLSHV���

�0DQXIDFWXUHUV�VKRXOG�SURYLGH�WKLV�LQIRUPDWLRQ�RQ�FRPSDQ\�OHWWHUKHDG�IRU�FRPPHUFLDO�SURGXFWV�

6FKRRO�'LVWULFW�RU�&RPSDQ\�1DPH�

5HFLSH�3URGXFW�1DPH�

3URGXFW�&RGH��LI�DSSOLFDEOH��

� $WWDFK�FRS\�RI�UHFLSH�RU�SURGXFW�LQJUHGLHQW�VWDWHPHQW��

� +LJKOLJKW�RU�XQGHUOLQH�DOO�LWHPV�WKDW�DUH�ZKROH�JUDLQV�LQ�WKH�DWWDFKHG�UHFLSH�RU�SURGXFW�LQJUHGLHQW�VWDWHPHQW�

� 6HUYLQJ�VL]H�DFFRUGLQJ�WR�WKH�UHFLSH��������������������������������� RU�LQ�JUDPV�IRU�SURGXFW�

� 7RWDO�ZHLJKW�RI�DOO�ZKROH�JUDLQ�LQJUHGLHQWV�LQ�WKH�UHFLSH�RU�SURGXFW�

� :HLJKW�RI�SULPDU\�LQJUHGLHQW�LQ�UHFLSH�RU�OLVWHG�¿UVW�LQ�LQJUHGLHQW�VWDWHPHQW��
��7R�TXDOLI\�IRU�*URXS�$��:HLJKW�RI�,WHP����LV�JUHDWHU�WKDQ�,WHP�����

� :HLJKW�RI�SULPDU\�JUDLQ�LQJUHGLHQW�LQ�UHFLSH�RU�OLVWHG�¿UVW�LQ�LQJUHGLHQW�VWDWHPHQW���
�7R�TXDOLI\�IRU�*URXS�%��:HLJKW�RI�,WHP����LV�JUHDWHU�WKDQ�,WHP�����

� 6FKRRO�'LVWULFW�RU�&RPSDQ\�UHSUHVHQWDWLYH¶V�VLJQDWXUH�WKDW�DOO�LQIRUPDWLRQ�LV�DFFXUDWH�

6LJQDWXUH

3ULQWHG�1DPH������������������������������������ 7LWOH

(PDLO�� 'DWH

)RU�)16�+866&�(YDOXDWRU <HV 1R

$ 'RHV�WKH�VHUYLQJ�VL]H�IRU�WKLV�IRRG�HTXDO���*UDLQV�%UHDGV�VHUYLQJ"��VHH�,WHP�����

% $UH�DOO�RI�WKH�LQJUHGLHQWV�KLJKOLJKWHG�LQ�,WHP����DERYH�FRQVLGHUHG�ZKROH�JUDLQV��
DFFRUGLQJ�WR�+866&�FULWHULD"�,I�QRW��DVN�IRU�FRUUHFWHG�LQIRUPDWLRQ��

& 'RHV�ZHLJKW�RI�,WHP����H[FHHG�ZHLJKW�RI�,WHP���"�

' 'RHV�ZHLJKW�RI�,WHP����H[FHHG�ZHLJKW�RI�,WHP���"�

( $UH�DQVZHUV�WR�,WHPV�$��%��DQG�&�\HV"��,I�\HV��IRRG�SURGXFW�PHHWV�*URXS�$�

) $UH�DQVZHUV�WR�,WHPV�$��%��DQG�'�\HV"��,I�\HV��IRRG�SURGXFW�PHHWV�*URXS�%�

:KROH�*UDLQV�5HVRXUFH
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��

%DUOH\
�� GHKXOOHG�EDUOH\
�� GHKXOOHG�EDUOH\�ÀRXU
�� ZKROH�EDUOH\
�� ZKROH�EDUOH\�ÀDNHV
�� ZKROH�EDUOH\�ÀRXU
�� ZKROH�JUDLQ�EDUOH\�
�� ZKROH�JUDLQ�EDUOH\�ÀRXU

�
%URZQ�5LFH

�� EURZQ�ULFH�
�� EURZQ�ULFH�ÀRXU

�
&RUQ

�� ZKROH�FRUQ�
�� ZKROH�FRUQ�ÀRXU
�� ZKROH�FRUQPHDO
�� ZKROH�JUDLQ�FRUQ�ÀRXU�
�� ZKROH�JUDLQ�JULWV

�
2DWV

�� RDW�JURDWV�
�� RDWPHDO�RU�UROOHG�RDWV
�� ZKROH�RDWV
�� ZKROH�RDW�ÀRXU

�
5\H

�� ZKROH�U\H
�� U\H�EHUULHV
�� ZKROH�U\H�ÀRXU
�� ZKROH�U\H�ÀDNHV

�
:KHDW��5HG�
7KH�PRVW�FRPPRQ�NLQG�RI�ZKHDW�LQ�WKH�8�6�

�� EXOJXU��FUDFNHG�ZKHDW�
�� EURPDWHG�ZKROH�ZKHDW�ÀRXU
�� FUDFNHG�ZKHDW�RU�FUXVKHG�ZKHDW
�� HQWLUH�ZKHDW�ÀRXU

�� JUDKDP�ÀRXU
�� VSURXWHG�ZKHDW�
�� VSURXWHG�ZKHDW�EHUULHV
�� VWRQH�JURXQG�ZKROH�ZKHDW�ÀRXU
�� WRDVWHG�FUXVKHG�ZKROH�ZKHDW
�� ZKHDW�EHUULHV
�� ZKROH�EXOJXU
�� ZKROH�GXUXP�ÀRXU
�� ZKROH�GXUXP�ZKHDW�ÀRXU
�� ZKROH�JUDLQ�EXOJXU
�� ZKROH�JUDLQ�ZKHDW�
�� ZKROH�ZKHDW�ÀRXU
�� ZKROH�ZKHDW�SDVWU\�ÀRXU
�� ZKROH�ZKHDW�ÀDNHV

�
:KHDW��:KLWH��

�� ZKROH�ZKLWH�ZKHDW�
�� ZKROH�ZKLWH�ZKHDW�ÀRXU

�
:LOG�5LFH

�� ZLOG�ULFH�
�� ZLOG�ULFH�ÀRXU

�
/HVV�&RPPRQ�*UDLQV
7R�EH�ZKROH�JUDLQV�³ZKROH´�PXVW��
EH�OLVWHG�EHIRUH�WKH�JUDLQ�QDPH�

�� DPDUDQWK
�� EXFNZKHDW
�� HLQNRUQ
�� HPPHU��IDUUR�
�� .DPXW�
�� PLOOHW
�� TXLQRD
�� VRUJKXP��PLOR�
�� VSHOW
�� WHII
�� WULWLFDOH

$WWDFKPHQW�,,���/LVW�RI�&RPPRQ�:KROH�*UDLQV

:KLOH�WKLV�OLVW�LV�H[WHQVLYH��LW�LV�127�FRPSUHKHQVLYH�DQG�WKHUHIRUH�PD\�QRW�FRQWDLQ�
DOO�SRVVLEOH�UHSUHVHQWDWLRQV�RI�ZKROH�JUDLQ�LQJUHGLHQW�QDPHV�RQ�IRRG�ODEHOV�

:KROH�*UDLQV�5HVRXUFH
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��

*XLGDQFH�RQ�'DUN�*UHHQ�DQG�2UDQJH�9HJHWDEOHV��
DQG�'U\�%HDQV�DQG�3HDV
7KH�EDVLF�+866&�YHJHWDEOH�FULWHULD�DUH�WR�RIIHU�D�GLIIHUHQW�YHJHWDEOH�HDFK�GD\�ZLWK�DOO�
VHUYLQJV�DW�OHDVW�ó�FXS�VHUYLQJ�VL]H���9HJHWDEOHV�IURP�DQ\�JURXS�PD\�EH�RIIHUHG�WR�PHHW�
WKHVH�FULWHULD���$Q\�YHJHWDEOH�RU�����SHUFHQW�YHJHWDEOH�MXLFH�FRXQWV�LQ�WKH�YHJHWDEOH�JURXS�LQ�
0\3\UDPLG���9HJHWDEOHV�DUH�RUJDQL]HG�LQWR�VXEJURXSV��EDVHG�RQ�WKHLU�QXWULHQW�FRQWHQW���

7KH�IROORZLQJ�DUH�WKH�RQO\�IRRGV�WKDW�PHHW�WKH�+866&�FULWHULD�IRU�GDUN�JUHHQ�RU�RUDQJH�
YHJHWDEOHV�DQG�GU\�EHDQV�DQG�SHDV��LQFOXGLQJ�WKRVH�SHDV�DQG�EHDQV�OLVWHG�RQ�SDJHV�����WKURXJK�
�����DQG�RQ�SDJH������LQ�WKH�)RRG�%X\LQJ�*XLGH����

$FRUQ�VTXDVK .DOH

%HHW�JUHHQV 0HVFOXQ

%RN�FKR\ 0XVWDUG�JUHHQV

%URFFROL 3XPSNLQ

%XWWHUQXW�VTXDVK 5RPDLQH�OHWWXFH

&DUURWV 6SLQDFK

&ROODUG�JUHHQV 6ZHHW�SRWDWRHV

'DUN�JUHHQ�OHDI\�OHWWXFH 6ZLVV�FKDUG

(QGLYH 7XUQLS�JUHHQV

(VFDUROH :DWHUFUHVV

+XEEDUG�VTXDVK

'DUN�JUHHQ�DQG�RUDQJH�YHJHWDEOHV���2IIHU�GDUN�JUHHQ�RU�RUDQJH��
YHJHWDEOHV�RQ���RU�PRUH�GD\V�SHU�ZHHN��2I�WKH�WKUHH��DW�OHDVW�WZR��

PXVW�EH�GLIIHUHQW���6HUYLQJ�VL]H�PXVW�EH�DW�OHDVW�ó�FXS�

*XLGDQFH�RQ�'DUN�*UHHQ�DQG�2UDQJH�9HJHWDEOHV�	�'U\�%HDQV�DQG�3HDV
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0DWXUH�GU\�EHDQV�DQG�SHDV�DUH�FUHGLWDEOH�LQ�
IRRG�EDVHG�PHQX�SODQQLQJ�DV�HLWKHU�D�YHJHWDEOH�
RU�PHDW�PHDW�DOWHUQDWH�FRPSRQHQW��EXW�QRW�DV�
ERWK�FRPSRQHQWV�LQ�WKH�VDPH�PHDO���

'U\�UHIHUV�WR�WKH�EHDQ�EHLQJ�KDUYHVWHG�GU\��QRW�
WR�WKH�SXUFKDVH�IRUP�RI�WKH�EHDQ���0DQ\�FDQQHG�
EHDQV�DQG�SHDV�DUH�DFWXDOO\�GU\�EHDQV�DQG�SHDV�
WKDW�KDYH�EHHQ�FRRNHG�DQG�FDQQHG��DQG�DUH�
WKHUHIRUH�DFFHSWDEOH���$Q\�IUHVK�RU�IUR]HQ�EHDQ�
RU�SHD�GRHV�QRW�TXDOLI\�

%ODFN�EHDQV 1DY\��3HD��EHDQV

%ODFN�H\HG�SHDV��PDWXUH 3LQN�EHDQV

*DUEDQ]R�EHDQV��FKLFNSHDV� 3LQWR�EHDQV

*UHDW�1RUWKHUQ�EHDQV 5HG�EHDQV

.LGQH\�EHDQV 6R\EHDQV��PDWXUH

/HQWLOV 6SOLW�SHDV

/LPD�EHDQV��PDWXUH


�'U\�EHDQV�DQG�SHDV���2IIHU�DW�OHDVW���VHUYLQJ�SHU�ZHHN��
6HUYLQJ�VL]H�PXVW�EH�DW�OHDVW�ó�FXS��

Å

*XLGDQFH�RQ�'DUN�*UHHQ�DQG�2UDQJH�9HJHWDEOHV�	�'U\�%HDQV�DQG�3HDV
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6HUYH�DJH�DSSURSULDWH�SRUWLRQ�VL]HV��
HVSHFLDOO\�IRU�\RXQJHU�VWXGHQWV���6HUYH�
WKH�IRRG�EDVHG�RSWLRQDO�SRUWLRQ�VL]H�IRU�
JUDGHV�.���WR�EHWWHU�WDUJHW�WKHLU�FDORULH�
DQG�QXWULHQW�QHHGV�DQG�UHGXFH�ZDVWH�

7LSV�IRU�,QFUHDVLQJ�3DUWLFLSDWLRQ�����*R�IRU�WKH�*ROG�

0DNH�+HDOWKLHU86�6FKRRO�&KDOOHQJH�PHQXV�WKH�SRSXODU�FKRLFH�

-D]]�XS�F\FOH�PHQXV�WR�RIIHU�VWXGHQW�
IDYRULWHV�WKDW�PHHW�WKH�FULWHULD���
6HUYH�D�ZKROH�JUDLQ�SL]]D�FUXVW�ZLWK�
UHGXFHG�IDW�FKHHVH�DQG�YHJJLHV���
2U��WU\�ZKROH�JUDLQ�URWLQL�RU�
VSDJKHWWL�ZLWK�PHDW�VDXFH� &HOHEUDWH�GLYHUVLW\�ZLWK�

HWKQLF�PHDOV���)RU�H[DPSOH��
VHUYH�6RXWKZHVW�IDYRULWHV�
OLNH�EXUULWRV�DQG�WDFRV�ZLWK�
SLQWR�EHDQV��RU�WHUL\DNL�ERZOV�
ZLWK�JULOOHG�FKLFNHQ�DQG�
EURZQ�ULFH��

0DUNHW�\RXU�SURJUDP�WR�VWXGHQWV��
WHDFKHUV��VWDII��DQG�SDUHQWV�DV�WKH�KHDOWK\��
FRQYHQLHQW�FKRLFH���,QFOXGH�LQIRUPDWLRQ�
DERXW�WKH�OLQN�EHWZHHQ�QXWULWLRQ�DQG�
OHDUQLQJ��1DWLRQDO�6FKRRO�/XQFK�3URJUDP�
�16/3��QXWULWLRQ�UHTXLUHPHQWV��DQG�KRZ�
\RXU�PHDOV�H[FHHG�WKHVH�VWDQGDUGV��DQG�
FRPSDUH�WKH�FRVW�DQG�QXWULWLRQDO�TXDOLW\�
RI�D�W\SLFDO�OXQFK�EURXJKW�IURP�KRPH���
+DYH�SDUHQWV�VDPSOH�IRRGV�GXULQJ�%DFN�
WR�6FKRRO�1LJKW�
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-D]]�XS�\RXU�PHDO�VHUYLFH�ZLWK�D�GLIIHUHQW�WKHPH�HDFK�PRQWK���)RU�H[DPSOH��FHOHEUDWH�
9DOHQWLQH¶V�'D\�ZLWK�IDYRULWH�IRRGV�FXW�LQWR�KHDUW�VKDSHV��RU�SDUWQHU�ZLWK�3K\VLFDO�
(GXFDWLRQ�WHDFKHUV�GXULQJ�1DWLRQDO�+HDUW�0RQWK���

&UHDWH�QHZ�FXVWRPHUV�WKURXJK�FDWHULQJ��&DWHU�FODVVURRP�SDUWLHV�RU�DFWLYLWLHV�OLNH�%DFN�
WR�6FKRRO�1LJKW��6KRZFDVH�KHDOWK\�PHQXV�DW�ERDUG�PHHWLQJV�DQG�RWKHU�VFKRRO�HYHQWV�WR�
UHLQIRUFH�WKH�OLQN�EHWZHHQ�QXWULWLRQ�DQG�DFDGHPLF�SHUIRUPDQFH�

&KDUJH�KLJKHU�SULFHV�IRU�D�OD�FDUWH�IRRGV�DQG�EHYHUDJHV���(QFRXUDJH�VWXGHQWV�WR�WDNH�D�
FRPSOHWH�PHDO�LQVWHDG�RI�EX\LQJ�DGGLWLRQDO�IRRGV�

0DNH�WKH�FDIHWHULD�D�IXQ�SODFH�WR�HDW���+DYH�VWXGHQW�FRQWHVWV�WR�GHVLJQ�PXUDOV�RU�SRVWHUV�WKDW�

SURPRWH�KHDOWK\�VFKRRO�OXQFKHV���'HFRUDWH�WKH�FDIHWHULD�ZLWK�EROG�FRORUV�DQG�XVH�GLIIHUHQW�

WKHPHV�HDFK�PRQWK���2IIHU�SUL]HV�WR�VWXGHQWV�ZKR�FKRRVH�WKH�+HDOWKLHU86�PHDO�PRUH�RIWHQ��

7LSV�IRU�,QFUHDVLQJ�3DUWLFLSDWLRQ
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+HDOWK\�)XQGUDLVLQJ�7LSV
�
86'$¶V�+HDOWKLHU86�6FKRRO�&KDOOHQJH�HQFRXUDJHV�VFKRROV�
WR�OLPLW�IXQGUDLVLQJ�DFWLYLWLHV�LQYROYLQJ�IRRGV�DQG�RU�
EHYHUDJHV���7KHUH�DUH�PDQ\�RWKHU�IXQ��FUHDWLYH��DQG�OXFUDWLYH�
VWUDWHJLHV�WR�UDLVH�PRQH\���)XQGUDLVHUV�WKDW�LQYROYH�SK\VLFDO�
DFWLYLW\�UHLQIRUFH�SRVLWLYH�PHVVDJHV�WR�VWXGHQWV��IDPLOLHV��
DQG�WKH�FRPPXQLW\�DERXW�WKH�LPSRUWDQFH�RI�DFWLYH�OLIHVW\OHV���
+HDOWK\�IXQGUDLVLQJ�FDQ�KDYH�D�SRVLWLYH�HIIHFW�DQG�VWUHQJWKHQ�
VXSSRUW�ZLWKLQ�WKH�FRPPXQLW\�

:K\�+HDOWK\�)XQGUDLVLQJ"�

6WXGHQWV¶�OLIHORQJ�HDWLQJ�KDELWV�DUH�JUHDWO\�LQÀXHQFHG�
E\�WKH�W\SHV�RI�IRRGV�DQG�EHYHUDJHV�DYDLODEOH�WR�WKHP���
:KHQ�OHVV�QXWULWLRXV�IRRGV�DUH�VROG��HYHQ�³IRU�D�JRRG�
FDXVH�´�VWXGHQWV�PD\�WKLQN�WKDW�WKHVH�IRRGV�DUH�SDUW�RI�D�
KHDOWKIXO��EDODQFHG�GLHW���:KHQ�PDGH�DYDLODEOH�GXULQJ�
PHDO�SHULRGV��WKHVH�³H[WUD´�IRRGV�FDQ�UHSODFH�KHDOWKLHU�
RSWLRQV�DYDLODEOH�DW�EUHDNIDVW�DQG�OXQFK���6FKRROV�FDQ�
HQFRXUDJH�KHDOWKIXO�HDWLQJ�KDELWV�DQG�UDLVH�QHHGHG�IXQGV�
E\�VHOOLQJ�QRQIRRG�LWHPV���+HUH�DUH�MXVW�D�IHZ�LGHDV�WR�JHW�
\RX�VWDUWHG�

6XSSRUW��
3K\VLFDO�$FWLYLW\

�� :DON�D�WKRQ��%LNH�D�WKRQ��
-XPS�URSH�D�WKRQ

�� ��PLOH�UXQ�ZDON�RU�IXQ�UXQ
�� *ROI��WHQQLV��RU�RWKHU��

VSRUWV�WRXUQDPHQWV
�� %RZOLQJ�RU�VNDWH�QLJKW
�� 6SRUWV�FDPSV�RU�FOLQLFV

6XSSRUW�WKH�$UWV

�� $UW�VKRZV�

�� &RQFHUWV

�� 'DQFHV

�� 3OD\V�DQG�PXVLFDOV

�� 7DOHQW�VKRZV

�� 6LQJLQJ�WHOHJUDPV

�� 5HQW�D�EDQG��FKRLU��

RU�PXVLF�JURXS

6XSSRUW�$FDGHPLFV

�� 5HDG�D�WKRQ

�� 6SHOOLQJ�EHH

�� 6FLHQFH�IDLU�

�� :RUNVKRSV�RU�FODVVHV
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��*DUDJH�VDOH

��/LYH�DXFWLRQ�RU�VLOHQW�DXFWLRQ

��&DUQLYDOV��IHVWLYDOV��FUDIW�IDLUV

��&DU�ZDVK

��*DPH�QLJKW

��3HQQ\�GULYH

��5HF\FOLQJ�GULYH

��%LQJR�QLJKW

��.DUDRNH�FRPSHWLWLRQ

��&KHVV��FKHFNHUV��RU�RWKHU�WRXUQDPHQW

��7UHDVXUH�KXQW�RU�VFDYHQJHU�KXQW

��6RXS�GLQQHU��ZLWK�VWXGHQW�GHVLJQHG
���KDQG�SDLQWHG�ERZOV�IRU�SXUFKDVH

��5HXVDEOH�FORWK�VKRSSLQJ�EDJV

��*LIW�ZUDS��JUHHWLQJ�FDUGV��ER[HV
��DQG�EDJV�

��+ROLGD\�ZUHDWKV��RUQDPHQWV��
��SRLQVHWWLDV��PLVWOHWRH

��*LIW�FHUWL¿FDWHV�RU�FRXSRQ�ERRNV

��&RRNERRNV�

��7�VKLUWV�DQG�VZHDWVKLUWV�

��%RRNV��FDOHQGDUV��FRORULQJ�ERRNV

��%XWWRQV�DQG�SLQV

��$UWZRUN��FUDIWV��MHZHOU\��FDQGOHV

��3LFQLF�EDVNHWV

���6XSSRUW�&RPPXQLW\�$FWLYLWLHV

6HOO�,WHPV�2WKHU�7KDQ�)RRG

+HDOWK\�)XQGUDLVLQJ�7LSV

��)LUVW�DLG�HPHUJHQF\�SUHSDUHGQHVV�NLWV

��6FKRRO�VSLULW�LWHPV��GHFDOV��EXPSHU
��VWLFNHUV��OLFHQVH�SODWH�KROGHUV�

��%ULFN��VWRQH��RU�WLOH�PHPRULDOV

��&XSV�DQG�PXJV

��3HW�WUHDWV��WR\V��DQG�DFFHVVRULHV

��5HQW�D�VSHFLDO�SDUNLQJ�VSDFH

��6SLULW��VHDVRQDO��6WDWH��RU�8�6��ÀDJV

��7LFNHWV�WR�VSRUWLQJ�RU�¿QH�DUWV�HYHQWV

��6WDGLXP�FXVKLRQV

��3ODQWV��ÀRZHUV��HVSHFLDOO\�IRU�
��9DOHQWLQH¶V�'D\�RU�SURPV���VHHGV���
��RU�VWXGHQW�SDLQWHG�ÀRZHU�SRWV�



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

)DFW�6KHHWV�IRU�+HDOWKLHU�6FKRRO�0HDOV

�� 7KH�YDVW�PDMRULW\�RI�FKLOGUHQ�
GR�QRW�JHW�WKH�UHFRPPHQGHG�
DPRXQW�RI�FDOFLXP��IRU������
\HDU�ROGV��RQO\���SHUFHQW�RI�
JLUOV�DQG����SHUFHQW�RI�ER\V�
JHW�WKH�FDOFLXP�WKH\�QHHG���

�� &DOFLXP�LV�FULWLFDO�IRU�ERQH�
KHDOWK��HVSHFLDOO\�IRU�JURZLQJ�
FKLOGUHQ�DQG�WHHQV�

�� /RZ�IDW������DQG�IDW�IUHH�
�VNLP��PLON�SURYLGH�FDOFLXP�
DQG�RWKHU�QXWULHQWV�ZLWKRXW�D�
ORW�RI�VDWXUDWHG�IDW�

�� $�FXS�RI�ZKROH�PLON�FRQWDLQV�
WKUHH�WLPHV�DV�PXFK�
VDWXUDWHG�IDW�DV�WKH�VDPH�
DPRXQW�RI�ORZ�IDW������PLON�
�����JUDPV�RI�VDWXUDWHG�IDW�LQ�
ZKROH�PLON�YV������JUDPV�LQ�
ORZ�IDW�PLON��

�� .LGV�ZKR�HDW�VFKRRO�OXQFK�
GULQN�PRUH�PLON�WKDQ�WKRVH�
ZKR�GRQ·W��6R��VFKRRO�OXQFK�
FDQ�PDNH�D�UHDO�GLIIHUHQFH�LQ�
FKLOGUHQ·V�OLYHV�
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(DV\�ZD\V�WR��
IROORZ�WKH�������

'LHWDU\�*XLGHOLQHV�IRU��
$PHULFDQV

0RP�DOZD\V�VDLG��³'ULQN�\RXU�PLON�´��0RP�ZDV�ULJKW�DJDLQ��
3HRSOH�ZKR�GULQN�PLON�KDYH�EHWWHU�GLHWV�DQG�JHW�PDQ\�

LPSRUWDQW�QXWULHQWV�LQFOXGLQJ�FDOFLXP��ZKLFK�LV�DEXQGDQW�LQ�PLON��
FKHHVH��DQG�\RJXUW�

5HFLSH�IRU�6XFFHVV
�� 6HUYH�RQO\�ORZ�IDW������DQG�IDW�IUHH��VNLP��PLON���7KLV�PHHWV�WKH�

UHTXLUHPHQW�WR�RIIHU�PLON�LQ�D�YDULHW\�RI�IDW�FRQWHQWV�

�� &RQVLGHU�RIIHULQJ�PLON�LQ�VQD]]\�SDFNDJLQJ���.LGV�GULQN�PRUH�PLON�
ZKHQ�LW¶V�RIIHUHG�LQ�³FRRO´�SDFNDJHV��OLNH�PLON�³FKXJV�´

�� 2IIHU�ÀDYRUHG�ORZ�IDW�RU�IDW�IUHH�PLON�WR�HQFRXUDJH�FKLOGUHQ�WR�GULQN�
PRUH�PLON�

�� :RUN�ZLWK�\RXU�ORFDO�GDLU\�WR�ORZHU�WKH�DPRXQW�RI�DGGHG�VXJDU�LQ�
ÀDYRUHG�PLONV�

�� .HHS�LW�&2/'���$VN�\RXU�ORFDO�GDLU\�FRXQFLO�DERXW�SXUFKDVLQJ�ORZ�FRVW�RU�
QR�FRVW�PLON�FRROHUV�ZLWK�SURPRWLRQDO�PHVVDJHV�

�� 8VH�ORZ�IDW�RU�IDW�IUHH�PLON��FKHHVH��DQG�\RJXUW�ZKHQ�FRRNLQJ�DQG�
EDNLQJ�

�� $GG�PLON�WR�\RXU�YHQGLQJ�PDFKLQHV��LI�SRVVLEOH�
�� 6HUYH�ORZ�IDW�\RJXUW�GLSV�ZLWK�UDZ�YHJHWDEOHV�RU�IUXLW���.LGV�ORYH�GLSV�
�� +DYH�D�PLON�WDVWH�WHVW�FRQWHVW�E\�DOORZLQJ�VWXGHQWV�WR�YRWH�IRU�WKHLU�

IDYRULWH�QHZ�PLON�ÀDYRU�

�� &UHDWH�\RXU�RZQ�0LON�0XVWDFKH�(YHQW��7DNH�SLFWXUHV�RI�VWXGHQWV�
GULQNLQJ�PLON�DQG�SRVW�WKHP�RQ�WKH�OXQFK�OLQH�RU�FDIHWHULD�EXOOHWLQ�ERDUG���
)RU�PRUH�IXQ��LQFOXGH�WHDFKHUV�

�� 2IIHU�ODFWRVH�IUHH�PLON�SURGXFWV�DQG�RU�FDOFLXP�
IRUWL¿HG�IRRGV�DQG�EHYHUDJHV�IRU�FKLOGUHQ�ZKR�
FDQ¶W�FRQVXPH�PLON���+DQGOH�
RQ�D�FDVH�E\�FDVH�EDVLV�DQG�
NHHS�D�VWDWHPHQW�VLJQHG�E\�D�
UHFRJQL]HG�PHGLFDO�DXWKRULW\�IRU�
WKHVH�VWXGHQWV�

)DFW�6KHHW

IRU�+HDOWKLHU�6FKRRO�0HDOV
8VH�/RZ�IDW�0LON��&KHHVH��DQG�<RJXUW
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(DV\�ZD\V�WR��
IROORZ�WKH�������

'LHWDU\�*XLGHOLQHV�IRU��
$PHULFDQV

1HDUO\�DOO�$PHULFDQV�FRQVXPH�PRUH�VRGLXP�WKDQ�WKH\�QHHG���
2IWHQ�ZH�GRQ¶W�NQRZ�KRZ�PXFK�VRGLXP�ZH�DUH�JHWWLQJ��7DVWH�

DORQH�PD\�QRW�WHOO�XV�ZKLFK�IRRGV�DUH�KLJK�LQ�VRGLXP��7DEOH�VDOW�
�VRGLXP�FKORULGH��LVQ¶W�WKH�RQO\�VRXUFH�RI�VRGLXP���/RRN�DW�LQJUHGLHQW�
OLVWV�IRU�RWKHU�VRXUFHV��VXFK�DV�PRQRVRGLXP�JOXWDPDWH��06*���
EDNLQJ�VRGD��EDNLQJ�SRZGHU��GLVRGLXP�SKRVSKDWH��VRGLXP�DOJLQDWH��
DQG�VRGLXP�QLWUDWH�RU�QLWULWH��

&KLOGUHQ¶V�WDVWH�IRU�VDOW�LV�D�OHDUQHG�KDELW���%\�JUDGXDOO\�UHGXFLQJ�
WKH�VDOW�DQG�VRGLXP�LQ�VFKRRO�PHDOV��VWXGHQWV¶�WDVWHV�FDQ�FKDQJH���
2IIHU�ORZHU�VRGLXP�YHUVLRQV�RI�SRSXODU�PHQX�LWHPV�DQG�UHFLSHV�
DW�WKH�EHJLQQLQJ�RI�D�VFKRRO�\HDU���6WXGHQWV�PD\�KDUGO\�QRWLFH�WKH�
GLIIHUHQFH���%H�³VDOW�VDYY\´�DQG�KHOS�VWXGHQWV�HQMR\�WKH�WDVWH�RI�WKH�
IRRG�LQVWHDG�RI�WKH�VDOW���

)DFW�6KHHW

IRU�+HDOWKLHU�6FKRRO�0HDOV
%H�6DOW�6DYY\�²�&XW�%DFN�RQ�6RGLXP�

5HFLSH�IRU�6XFFHVV
�� 5HDG�1XWULWLRQ�)DFWV�ODEHOV�WR�FRPSDUH�

WKH�VRGLXP�FRQWHQW�IRU�VLPLODU�IRRGV���
)RRGV�WKDW�DUH�ORZ�LQ�VRGLXP�FRQWDLQ�OHVV�
WKDQ�����PJ�RU����'DLO\�9DOXH��'9���
&KRRVH�SURGXFWV�ZLWK�WKH�ORZHVW�DPRXQW�
RI�VRGLXP�SHU�VHUYLQJ�

�� 6HUYH�PRUH�IUHVK�IRRGV�DQG�IHZHU�
SURFHVVHG�IRRGV���0RVW�IUHVK�IUXLWV�DQG�
YHJHWDEOHV�DUH�QDWXUDOO\�ORZ�LQ�VRGLXP���

�� 7DON�WR�IRRG�YHQGRUV�WKDW�RIIHU�ORZ��
VRGLXP�SURGXFWV���2UGHU�ORZHU�VRGLXP�
YHUVLRQV�ZKHQ�SXUFKDVLQJ�SRSXODU�
SURFHVVHG�IRRGV�

��7RR�PXFK�VDOW�DQG�VRGLXP�
DUH�OLQNHG�WR�KLJK�EORRG�
SUHVVXUH���5HGXFLQJ�GLHWDU\�
VRGLXP�FDQ�ORZHU�EORRG�
SUHVVXUH��ZKLFK�UHGXFHV�WKH�
ULVN�RI�KHDUW�GLVHDVH��VWURNH�
DQG�NLGQH\�GLVHDVH�

��7KH������'LHWDU\�*XLGHOLQHV�
IRU�$PHULFDQV�UHFRPPHQG�
WKDW�ERWK�DGXOWV�DQG�FKLOGUHQ�
JHW�OHVV�WKDQ�������PJ�RI�
VRGLXP��DSSUR[LPDWHO\�
RQH�WHDVSRRQ�RI�VDOW��SHU�
GD\���0DQ\�VWXGHQWV�HDW�
QHDUO\�GRXEOH�WKH�GDLO\�
UHFRPPHQGHG�DPRXQW��

��7KH�W\SLFDO�VFKRRO�OXQFK�
FRQWDLQV�PRUH�WKDQ�������PJ�
RI�VRGLXP���6WULYH�WR�RIIHU�
VFKRRO�OXQFKHV�ZLWK�OHVV�WKDQ�
����PJ�RI�VRGLXP�

��&XWWLQJ�EDFN�RQ�VRGLXP�
LQ�VFKRRO�PHDOV�FDQ�KHOS�
VWXGHQWV�OHDUQ�WR�HQMR\�
IRRGV�IRU�WKHLU�QDWXUDO�WDVWHV��
.LFNLQJ�WKH�VDOW�KDELW�PD\�
SURYLGH�KHDOWK�EHQHÀWV�IRU�D�
OLIHWLPH�

Serving Size 1 slice (34g)
Servings Per Container 108

Amount Per Serving

%Daily Value*

Nutrition Facts

* Percent Daily Values are based on a 2,000
 calorie diet.

Calories 90 Calories from Fat 15

Total Fat 1.5g 2 %

Cholesterol 0mg 0 %

Sodium 140mg 6 %

Total Carbohydrate 16g 5 %

Protein 2g

Saturated Fat 0g 0 %

Dietary Fiber 1g 0 %

Sugars 2g

Vitamin A 0% Vitamin C 0%

Calcium 0% Iron 6%

Trans  Fat   0g  

5HFLSH�IRU�6XFFHVV
7KH�IROORZLQJ�VWUDWHJLHV�PD\�EH�KHOSIXO�LQ�FRQWUROOLQJ�FRVWV�

�� 5HYDPS�F\FOH�PHQXV�WR�VHUYH�OHVV�H[SHQVLYH��SRSXODU�VWXGHQW�
FKRLFHV�PRUH�RIWHQ���)RU�H[DPSOH��VHUYH�VSDJKHWWL�LQVWHDG�RI�ODVDJQD��
XVLQJ�ZKROH�JUDLQ�FRPPRGLW\�SDVWD�WR�UHGXFH�IRRG�FRVWV�

�� 6HUYH�ORZ�FRVW�EHDQV�RU�RWKHU�OHJXPHV�PRUH�RIWHQ�DV�D�PHDW�
DOWHUQDWH�RU�YHJHWDEOH�FKRLFH���)RU�H[DPSOH��VHUYH�D�EHDQ�DQG�FKHHVH�
EXUULWR��VXEVWLWXWH�NLGQH\�EHDQV�IRU�VRPH�RI�WKH�PHDW�LQ�FKLOL��RU�RIIHU�
JDUEDQ]R�EHDQV�RQ�D�VDODG�EDU�

�� 7UDLQ�VWDII�WR�IROORZ�VWDQGDUGL]HG�UHFLSHV�SUHFLVHO\���(YHU\�H[WUD�
VFRRS�FRVWV�PRQH\���)RU�H[DPSOH��GRQ¶W�DGG�H[WUD�JURXQG�EHHI�WR�WKH�
VSDJKHWWL�VDXFH�UHFLSH�

�� 6HUYH�SRUWLRQ�VL]HV�DFFRUGLQJ�WR�WKH�UHFLSH���)RU�H[DPSOH��VHUYH�D�
OHYHO�ò�FXS�VFRRS�RI�PDVKHG�SRWDWRHV��LQVWHDG�RI�D�KHDSLQJ�VFRRS�

�� 3ODQ�DJH�DSSURSULDWH�SRUWLRQ�VL]HV���6HUYH�WKH�IRRG�EDVHG�RSWLRQDO�
SRUWLRQ�VL]H�IRU�JUDGHV�.���WR�EHWWHU�WDUJHW�WKHLU�FDORULH�DQG�QXWULHQW�
QHHGV�DQG�UHGXFH�ZDVWH�

�� -RLQ�D�SXUFKDVLQJ�FR�RS�WR�KHOS�PD[LPL]H�\RXU�SXUFKDVLQJ�SRZHU���
&RPELQH�ELGV�ZLWK�QHLJKERULQJ�VFKRRO�GLVWULFWV�WR�SXUFKDVH�ODUJHU�
TXDQWLWLHV�DW�ORZHU�SULFHV�

�� &RPSDUH�SURGXFH�SULFHV�DPRQJ�YDULRXV�YHQGRUV���&RQWDFW�ORFDO�
IDUPHUV�DERXW�SURGXFWV�WKH\�FDQ�VXSSO\�DW�D�UHDVRQDEOH�SULFH��,I�DYDLODEOH��
XVH�WKH�'HSDUWPHQW�RI�'HIHQVH�)UHVK�)UXLW�DQG�9HJHWDEOH�3URJUDP���%X\�
IUHVK�IUXLWV�DQG�YHJHWDEOHV�LQ�VHDVRQ�WR�JHW�WKH�EHVW�SULFH�DQG�SHDN�ÀDYRU�

�� 8VH�FDQQHG�RU�IUR]HQ�IUXLWV�DQG�YHJHWDEOHV�PRUH�RIWHQ�

)DFW�6KHHW
0HHWLQJ�WKH�&KDOOHQJH�RI�5LVLQJ�)RRG�&RVWV

IRU�+HDOWKLHU�6FKRRO�0HDOV
0DQ\�VFKRRO�GLVWULFWV�DUH�IHHOLQJ�WKH�VTXHH]H�RI�LQFUHDVLQJ�IRRG�

FRVWV���,W�FDQ�DOVR�EH�FKDOOHQJLQJ�WR�SURYLGH�VFKRRO�PHDOV�WKDW�
PHHW�WKH������'LHWDU\�*XLGHOLQHV�IRU�$PHULFDQV�

:KDW�FDQ�VFKRRO�IRRG�VHUYLFH�PDQDJHUV�GR�WR�PHHW�WKHVH�
FKDOOHQJHV"��6RPH�VWUDWHJLHV�LQFOXGH���PD[LPL]LQJ�XVH�RI�DYDLODEOH�
86'$�)RRGV��SXUFKDVLQJ�IRRGV�LQ�VHDVRQ��IRFXVLQJ�RQ�ORZHU�FRVW�
IRRGV��LQFUHDVLQJ�SDUWLFLSDWLRQ�LQ�VFKRRO�PHDOV�SURJUDPV��WLJKWHQLQJ�
SURFXUHPHQW�SUDFWLFHV��DQG�VKDULQJ�FRVW�VDYLQJV�VWUDWHJLHV�ZLWK�
RWKHUV�
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�� 3URYLGLQJ�KHDOWK\�DQG�
DSSHDOLQJ�VFKRRO�PHDOV�
ZKHQ�IRRG�SULFHV�DUH�
LQFUHDVLQJ�FDQ�EH�D�PDMRU�
FKDOOHQJH�

�� 6DYY\�VFKRRO�IRRGVHUYLFH�
GLUHFWRUV�FDQ�PDQDJH�WLJKW�
IRRG�EXGJHWV�DQG�SURYLGH�
QXWULWLRXV�PHDOV�WR�WKHLU�
VWXGHQWV��ZKLOH�ZRUNLQJ�WR�
LPSOHPHQW�WKH������'LHWDU\�
*XLGHOLQHV�IRU�$PHULFDQV�

�� 86'$�)RRGV�DUH�DYDLODEOH�
WR�KHOS�VFKRROV�PHHW�WKHLU�
QXWULWLRQ�DQG�ÀQDQFLDO�
JRDOV�

5HFRJQL]LQJ�:KROH�*UDLQV�,V�(DV\�
5HDG�WKH�LQJUHGLHQW�VWDWHPHQW�IRU�WKH�SURGXFWV�\RX�SXUFKDVH���
0DQXIDFWXUHUV�PXVW�OLVW�LQJUHGLHQWV�LQ�GHVFHQGLQJ�RUGHU�E\�ZHLJKW���/RRN�
IRU�SURGXFWV�WKDW�OLVW�ZKROH�JUDLQV�¿UVW���,I�\RXU�VWXGHQWV�DUHQ¶W�XVHG�WR�
HDWLQJ�ZKROH�JUDLQV��VWDUW�ZLWK�SURGXFWV�WKDW�OLVW�ZKROH�JUDLQV�IXUWKHU�GRZQ�
WKH�OLVW�DQG�PDNH�D�SODQ�WR�JUDGXDOO\�RIIHU�PRUH�ZKROH�JUDLQV�WKURXJKRXW�
WKH�VFKRRO�\HDU�

)RU�PDQ\�ZKROH�JUDLQV��WKH�ZRUG�³ZKROH´�XVXDOO\�LV�OLVWHG�EHIRUH�WKH�W\SH�
RI�JUDLQ��VXFK�DV�³ZKROH�ZKHDW�ÀRXU�´�³ZKROH�GXUXP�ÀRXU�´�³ZKROH�JUDLQ�
EDUOH\�´�³ZKROH�FRUQPHDO�´�RU�³ZKROH�ZKLWH�ZKHDW�´��2WKHU�ZD\V�WR�LGHQWLI\�
ZKROH�JUDLQV�DUH�
�� 6RPH�ZKROH�JUDLQV�KDYH�D�VWDQGDUG�RI�LGHQWLW\�DQG�GR�QRW�LQFOXGH�WKH�

ZRUG�³ZKROH�´�VXFK�DV�³FUDFNHG�ZKHDW�´�³FUXVKHG�ZKHDW�´�DQG�³JUDKDP�
ÀRXU�´

�� 7KH�WHUP�³EHUULHV´�RU�³JURDWV´�LQGLFDWH�D�ZKROH��XQUH¿QHG�JUDLQ�±�IRU�
H[DPSOH��U\H�EHUULHV�RU�EXFNZKHDW�JURDWV�

�� 5ROOHG�RDWV��RDWPHDO��EURZQ�ULFH��EURZQ�ULFH�ÀRXU��DQG�ZLOG�ULFH�DUH�DOVR�
ZKROH�JUDLQV�

5HFLSH�IRU�6XFFHVV
�� &RPSDUH�1XWULWLRQ�)DFWV�ODEHOV�DQG�WKH�LQJUHGLHQW�

OLVWV�IRU�VLPLODU�IRRGV���&KRRVH�WKH�IRRG�ZLWK�
ZKROH�JUDLQV�DV�WKH�¿UVW�LQJUHGLHQW��
&KHFN�WKH�1XWULWLRQ�)DFWV�ODEHO�IRU�WKH�
ORZHVW�DPRXQW�RI�WUDQV�IDW��VDWXUDWHG�
IDW��VXJDU��VRGLXP��DQG�FKROHVWHURO���
6RPH�PDQXIDFWXUHUV�DGG�ZKROH�
JUDLQV�WR�IRRGV�WKDW�RWKHUZLVH�DUH�QRW�JRRG�
FKRLFHV�IRU�VWXGHQWV���)RU�H[DPSOH��VRPH�JUDLQ�
SURGXFWV�FRQWDLQ�D�ORW�RI�DGGHG�VXJDUV��VXFURVH��
KRQH\��KLJK�IUXFWRVH�FRUQ�V\UXS��JOXFRVH��RU�FRUQ�
VZHHWHQHU����&KRRVH�WKHVH�SURGXFWV�OHVV�RIWHQ�

�� :KROH�JUDLQV�FRQWDLQ�ÀEHU��
YLWDPLQV��PLQHUDOV��DQG�
DQWLR[LGDQWV�

�� :KROH�JUDLQV�PD\�UHGXFH�
WKH�ULVN�RI�VHYHUDO�FKURQLF�
GLVHDVHV�LQFOXGLQJ�FRURQDU\�
KHDUW�GLVHDVH��DQG�PD\�KHOS�
PDLQWDLQ�D�KHDOWK\�ZHLJKW�

�� 7KH������'LHWDU\�*XLGHOLQHV�
IRU�$PHULFDQV�UHFRPPHQG�ZH�
FRQVXPH�DW�OHDVW�KDOI�RI�RXU�
JUDLQV�DV�ZKROH�JUDLQV����RU�
PRUH�RXQFH�HTXLYDOHQWV�SHU�
GD\��

�� 2IIHU�RQH�RU�PRUH�ZKROH�JUDLQ�
SURGXFWV�HYHU\�GD\�LQ�\RXU�
VFKRRO�PHDOV�

�� 7KH�)RRG�DQG�'UXJ�
$GPLQLVWUDWLRQ��)'$��KDV�
GHYHORSHG�GUDIW�JXLGDQFH�RQ�
ZKROH�JUDLQ�ODEHO�VWDWHPHQWV��
$W�WKLV�WLPH��IRRGVHUYLFH�
SHUVRQQHO�VKRXOG�VWLOO�UHDG�
WKH�LQJUHGLHQW�VWDWHPHQW�RQ�
JUDLQ�SURGXFWV�DQG�FKRRVH�
WKRVH�ZLWK�ZKROH�JUDLQV�DV�
WKH�ÀUVW�LQJUHGLHQW�
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(DV\�ZD\V�WR��
IROORZ�WKH�������

'LHWDU\�*XLGHOLQHV�IRU��
$PHULFDQV

$ OWKRXJK�VRPH�VWXGHQWV�PD\�QRW�EH�IDPLOLDU�ZLWK�WKH�FRORU��
WDVWH��DQG�WH[WXUH�RI�ZKROH�JUDLQV�DQG�ZKROH�JUDLQ�SURGXFWV��

WKH\�FDQ�HQMR\�WKHVH�JRRG�IRU�\RX�IRRGV�LI�\RX�JUDGXDOO\�DGG�WKHP�
WR�\RXU�PHQXV�

)DFW�6KHHW

IRU�+HDOWKLHU�6FKRRO�0HDOV
6HUYH�0RUH�:KROH�*UDLQV
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(DV\�ZD\V�WR��
IROORZ�WKH�������

'LHWDU\�*XLGHOLQHV�IRU��
$PHULFDQV

:�DQW�WR�DGG�PRUH�FRORU��FUXQFK��DQG�ÀDYRU�WR�\RXU�PHQXV"��2IIHULQJ�D�ZLGH�YDULHW\�RI�YHJHWDEOHV�SURYLGHV�D�TXLFN�DQG�
HDV\�ZD\�WR�PDNH�VFKRRO�PHDOV�SRS�ZLWK�GD]]OLQJ�H\H�DSSHDO�DQG�
KHOS�VWXGHQWV�JHW�WKH�QXWULWLRQDO�EHQH¿WV�WKH\�QHHG���%\�HDWLQJ�PRUH�
YHJHWDEOHV��VWXGHQWV�GHYHORS�OLIHORQJ�KDELWV�WKDW�SURPRWH�JRRG�KHDOWK�

)DFW�6KHHW

IRU�+HDOWKLHU�6FKRRO�0HDOV
9DU\�<RXU�9HJHWDEOHV

5HFLSH�IRU�6XFFHVV

*R�IRU�YDULHW\�
�� 2IIHU�GLIIHUHQW�YHJJLHV�HYHU\�GD\��DQG�LQFOXGH�VHUYLQJV�LQ�HDFK�RI�

WKHVH�JURXSV�RYHU�D�ZHHN�

�� 'DUN�JUHHQ���EURFFROL��VSLQDFK��URPDLQH�OHWWXFH��DQG�RWKHU�GDUN�OHDI\�
JUHHQV

�� 2UDQJH���DFRUQ�DQG�EXWWHUQXW�VTXDVK��FDUURWV��VZHHW�SRWDWRHV��DQG�
SXPSNLQ

�� 'U\�EHDQV�DQG�SHDV���EODFN�EHDQV��EODFN�H\HG�SHDV��JDUEDQ]R�
EHDQV��FKLFNSHDV���NLGQH\�EHDQV��OHQWLOV��QDY\�EHDQV��VSOLW�SHDV��
SLQWR�EHDQV��DQG�ZKLWH�EHDQV

�� 6WDUFK\���FRUQ��JUHHQ�SHDV��JUHHQ�OLPD�EHDQV��DQG�SRWDWRHV

�� 2WKHUV���FDXOLÀRZHU��FHOHU\��FDEEDJH��WRPDWRHV��JUHHQ�EHDQV��DQG�
LFHEHUJ�OHWWXFH

%RRVW�WKH�QXWULWLRQDO�YDOXH�
�� 2IIHU�SOHQW\�RI�UDZ�YHJJLHV�WR�JHW�PRUH�GLHWDU\�¿EHU�
�� 8VH�KHUEV�RU�QR�VDOW�VSLFH�PL[HV�LQVWHDG�RI�EXWWHU�RU�KDUG�PDUJDULQH�

WR�VHDVRQ�YHJHWDEOH�GLVKHV�WR�ORZHU�VDWXUDWHG�IDW��FKROHVWHURO��VRGLXP��
DQG�H[WUD�FDORULHV�LQ�YHJHWDEOH�GLVKHV�

�� %X\�FDQQHG�YHJHWDEOHV�ODEHOHG�³QR�VDOW�DGGHG´�RU�FKRRVH�ORZHU�
VRGLXP�SURGXFWV�

�$GG�PRUH�YHJJLHV�WR�PHDOV�DQG�VQDFNV�
�� 3UHSDUH�YHJJLHV�LQ�GLIIHUHQW�ZD\V��IUHVK��FRRNHG��DV�D�VLGH�GLVK��

RU�HQWUHH���)RU�H[DPSOH��PDNH�D�YHJHWDEOH�VWLU�IU\�RU�FKLFNHQ�&DHVDU�
VDODG�

��3HRSOH�ZKR�HDW�PRUH�
YHJHWDEOHV�DV�SDUW�RI�D�
KHDOWK\�GLHW�DUH�OLNHO\�WR�
KDYH�D�UHGXFHG�ULVN�RI�VRPH�
FKURQLF�GLVHDVHV�

��0RVW�FKLOGUHQ�DQG�DGXOWV�
QHHG�WR�HDW�PRUH�GDUN�JUHHQ�
DQG�RUDQJH�YHJHWDEOHV��
DQG�GU\�EHDQV�DQG�SHDV�
�OHJXPHV��

��9HJHWDEOHV�SURYLGH�LPSRUWDQW�
QXWULHQWV��LQFOXGLQJ�YLWDPLQ�
$��YLWDPLQ�&��SRWDVVLXP��
IRODWH��DQG�GLHWDU\�ÀEHU���

��7KH������'LHWDU\�*XLGHOLQHV�
IRU�$PHULFDQV�UHFRPPHQG�ZH�
HDW���ó�FXSV�RI�YHJHWDEOHV�
HYHU\�GD\��EDVHG�RQ�D�
������FDORULH�PHDO�SODQ��

��2IIHU�D�ZLGH�YDULHW\�
RI�FRORUIXO��DSSHDOLQJ�
YHJHWDEOHV�HYHU\�GD\�

��6WDUW�D�IDUP�WR�VFKRRO�
SURJUDP�WR�REWDLQ�IUHVK�
SURGXFH�ORFDOO\��7R�JHW�
VWDUWHG��JR�WR��ZZZ�IQV�XVGD�
JRY�FQG�*XLGDQFH

)DFW�6KHHW

IRU�+HDOWKLHU�6FKRRO�0HDOV
7ULP�7UDQV�)DW�

�� 0RVW�$PHULFDQV��LQFOXGLQJ�
FKLOGUHQ��QHHG�WR�GHFUHDVH�
WKHLU�LQWDNH�RI�WUDQV�IDW�
DFFRUGLQJ�WR�WKH������
'LHWDU\�*XLGHOLQHV�IRU�
$PHULFDQV��

�� $�KLJK�LQWDNH�RI�WUDQV�IDW��
DV�ZHOO�DV�VDWXUDWHG�IDW�DQG�
FKROHVWHURO���PD\�LQFUHDVH�
WKH�ULVN�RI�FRURQDU\�KHDUW�
GLVHDVH�

�� 6FKRROV�VKRXOG�VHUYH�PHDOV�
ZLWK�OLWWOH�RU�QR�WUDQV�IDW�WR�
KHOS�UHGXFH�WKLV�ULVN�

.(< � , 668(6 � :H�NQRZ�WKDW�IDWV�DQG�RLOV�DUH�D�SDUW�RI�D�KHDOWKIXO�GLHW��EXW�WKH�
W\SH�RI�IDW�PDNHV�D�GLIIHUHQFH�WR�KHDUW�KHDOWK���$OWKRXJK�D�

VPDOO�DPRXQW�RI�WUDQV�IDW�LV�IRXQG�QDWXUDOO\�LQ�IRRGV�OLNH�PHDW��EXWWHU��
DQG�PLON��PRVW�WUDQV�IDW�LV�IRUPHG�ZKHQ�K\GURJHQ�LV�DGGHG�WR�DQ�RLO�
WR�PDNH�D�PRUH�VROLG�IDW�OLNH�VKRUWHQLQJ�RU�PDUJDULQH���7KLV�SURFHVV��
FDOOHG�³K\GURJHQDWLRQ�´�LQFUHDVHV�VKHOI�OLIH�DQG�KHOSV�PDLQWDLQ�WKH�
ÀDYRU�DQG�WH[WXUH�RI�IRRGV�

<RX�FDQ�UHGXFH�WKH�DPRXQW�RI�WUDQV�IDW�\RXU�
VWXGHQWV�FRQVXPH�E\�HOLPLQDWLQJ�SURGXFWV�
ZLWK�WUDQV�IDW�RU�VHUYLQJ�WKHP�OHVV�RIWHQ���
&KHFN�WKH�1XWULWLRQ�)DFWV�ODEHOV�DQG�QRWH�
WKH�DPRXQW�RI�³WUDQV�IDW´�OLVWHG�MXVW�EHORZ�
³VDWXUDWHG�IDW�´��)RRG�PDQXIDFWXUHUV�FDQ�
VKRZ�³��JUDPV�RI�WUDQV�IDW´�LI�D�VHUYLQJ�
FRQWDLQV�OHVV�WKDQ�����JUDP�

5HFLSH�IRU�6XFFHVV
�� 5HYLHZ�\RXU�PHQXV���6HUYH�IRRGV�ZLWK�WUDQV�IDW�OHVV�RIWHQ�
�� &KHFN�1XWULWLRQ�)DFWV�ODEHOV�DQG�LQJUHGLHQW�OLVWV�RQ�VLPLODU�IRRGV���

&KRRVH�WKH�IRRG�ZLWK�WKH�ORZHVW�DPRXQW�RI�WUDQV�IDW���5HYLHZ�QXWULWLRQ�
ODEHOV�IUHTXHQWO\��DV�PDQXIDFWXUHUV�FKDQJH�SURGXFWV�UHJXODUO\���)RRGV�
WKDW�OLVW�³VKRUWHQLQJ´�RU�³SDUWLDOO\�K\GURJHQDWHG�YHJHWDEOH�RLO´�DV�DQ�
LQJUHGLHQW�PD\�FRQWDLQ�WUDQV�IDW�

�� 7DON�ZLWK�\RXU�FXUUHQW�IRRG�YHQGRUV�DERXW�QHZ�SURGXFWV�ZLWK�OLWWOH�
RU�QR�WUDQV�IDW���/RRN�IRU�YHQGRUV�WKDW�KDYH�HOLPLQDWHG�RU�UHGXFHG�
WUDQV�IDW�LQ�WKHLU�SURGXFWV�

(DV\�ZD\V�WR��
IROORZ�WKH�������

'LHWDU\�*XLGHOLQHV�IRU��
$PHULFDQV

Serving Size 1 slice (34g)
Servings Per Container 108

Amount Per Serving

%Daily Value*

Nutrition Facts

* Percent Daily Values are based on a 2,000
 calorie diet.

Calories 90 Calories from Fat 15

Total Fat 1.5g 2 %

Cholesterol 0mg 0 %

Sodium 140mg 6 %

Total Carbohydrate 16g 5 %

Protein 2g

Saturated Fat 0g 0 %

Dietary Fiber 1g 0 %

Sugars 2g

Vitamin A 0% Vitamin C 0%

Calcium 0% Iron 6%

Trans  Fat   0g  

)DFW�6KHHW

IRU�+HDOWKLHU�6FKRRO�0HDOV
/LPLW�6DWXUDWHG�)DW�	�&KROHVWHURO�

�� 0RVW�$PHULFDQV�QHHG�WR�
GHFUHDVH�WKHLU�GLHWDU\�
LQWDNHV�RI�VDWXUDWHG�IDW��
0DQ\�$PHULFDQV�DOVR�QHHG�
WR�GHFUHDVH�WKHLU�LQWDNH�RI�
FKROHVWHURO�WR�UHGXFH�WKH�ULVN�
RI�KHDUW�GLVHDVH���

�� 7KH������'LHWDU\�*XLGHOLQHV�
IRU�$PHULFDQV�UHFRPPHQG�
ZH�HDW�OHVV�WKDQ����SHUFHQW�
RI�FDORULHV�IURP�VDWXUDWHG�
IDW�DQG�OHVV�WKDQ�����PJ�RI�
FKROHVWHURO�SHU�GD\�

�� :KHQ�DYHUDJHG�RYHU�D�ZHHN��
VFKRRO�PHDOV�PXVW�SURYLGH�
OHVV�WKDQ����SHUFHQW�RI�
FDORULHV�IURP�VDWXUDWHG�IDW��QR�
PRUH�WKDQ�����JUDPV�DW�OXQFK��

�� $LP�IRU�OHVV�WKDQ�����PJ�RI�
FKROHVWHURO�DW�OXQFK�DQG�OHVV�
WKDQ����PJ�DW�EUHDNIDVW�RQ�
DYHUDJH�RYHU�D�ZHHN�

�� 6FKRROV�FDQ�PHHW�WKHVH�
UHFRPPHQGDWLRQV�E\�VHUYLQJ�
OHDQ�PHDWV��HQFRXUDJLQJ�PRUH�
IUXLWV��YHJHWDEOHV��GU\�EHDQV��
DQG�ZKROH�JUDLQV��DQG�VHUYLQJ�
RQO\�IDW�IUHH�RU�ORZ�IDW������
PLON�

.(< � , 668(6 � :KHQ�LW�FRPHV�WR�KHDUW�KHDOWK��WKH�W\SH�DQG�DPRXQW�RI�IDW�ZH�
HDW�PDNHV�D�ELJ�GLIIHUHQFH���0DQ\�$PHULFDQV�HDW�WRR�PXFK�

VDWXUDWHG�IDW�DQG�FKROHVWHURO��ZKLFK�LQFUHDVH�XQKHDOWK\�EORRG�
OLSLGV��ORZ�GHQVLW\�OLSRSURWHLQV��RU�³/'/�FKROHVWHURO´����0RVW�RI�WKH�
VDWXUDWHG�IDW�LQ�RXU�GLHW�FRPHV�IURP�FKHHVH�DQG�RWKHU�KLJKHU�IDW�
GDLU\�SURGXFWV��EHHI��DQG�EDNHG�JRRGV�OLNH�FDNHV��FRRNLHV��DQG�
GRXJKQXWV���)RRGV�KLJKHU�LQ�VDWXUDWHG�IDW�XVXDOO\�FRQWDLQ�PRUH�
FKROHVWHURO��WRR��

/RRN�IRU�WKH�DPRXQW�RI�³VDWXUDWHG�IDW´��³WUDQV�IDW�´�DQG�³FKROHVWHURO´�
SHU�VHUYLQJ�OLVWHG�RQ�WKH�1XWULWLRQ�)DFWV�ODEHO���&KRRVH�IRRGV�WKDW�
KDYH�WKH�OHDVW�DPRXQW�RI�DOO�WKUHH���$�PDQXIDFWXUHU�FDQ�FODLP�D�IRRG�
DV�³ORZ�FKROHVWHURO´�LI�WKH�SURGXFW�FRQWDLQV����PJ�RI�FKROHVWHURO�RU�
OHVV�DQG���J�RU�OHVV�RI�VDWXUDWHG�IDW�SHU�VHUYLQJ�

(DV\�ZD\V�WR��
IROORZ�WKH�������

'LHWDU\�*XLGHOLQHV�IRU��
$PHULFDQV

5HFLSH�IRU�6XFFHVV
�� 2IIHU�IDW�IUHH��VNLP��RU�ORZ�IDW������PLON�DQG�\RJXUW��7KH\¶UH�ULFK�

LQ�SURWHLQ��FDOFLXP��DQG�RWKHU�QXWULHQWV�DQG�ORZHU�LQ�VDWXUDWHG�IDW�DQG�
FKROHVWHURO��

�� 7U\�ORZ�IDW�FRWWDJH�FKHHVH��SDUW�VNLP�PR]]DUHOOD��
ULFRWWD��DQG�RWKHU�ORZ�IDW�RU�UHGXFHG�IDW�FKHHVHV�

�� 2PLW�EXWWHU�DQG�FUHDP�LQ�VDXFHV�RU�DV�D�VHDVRQLQJ�
IRU�YHJHWDEOHV���7U\�KHUEV�DQG�VSLFHV�WR�DGG�PRUH�ÀDYRU�
ZLWKRXW�WKH�IDW�

�� &KRRVH�OHDQ�FXWV�RI�PHDWV�
ZLWK�PLQLPDO�YLVLEOH�IDW���7ULP�DOO�
RXWVLGH�IDW�EHIRUH�FRRNLQJ�DQG�
UHPRYH�WKH�VNLQ�RQ�SRXOWU\��

�� 3UHSDUH�¿VK�EDNHG��EURLOHG��RU�
JULOOHG�UDWKHU�WKDQ�EUHDGHG�DQG�IULHG�

.(< � , 668(6 �

(DV\�ZD\V�WR��
IROORZ�WKH�������

'LHWDU\�*XLGHOLQHV�IRU��
$PHULFDQV

:H�HDW�ZLWK�RXU�H\HV²WKHQ�RXU�PRXWKV��,I�LW�ORRNV�JRRG��ZH¶OO�
WDVWH�LW��,I�LW�WDVWHV�JRRG��ZH¶OO�HDW�LW���%HFDXVH�IUXLWV�DUH�

FRORUIXO�DQG�GHOLFLRXV��WKH\�KDYH�EXLOW�LQ�NLG�DSSHDO���$QG�EHFDXVH�
WKH\�DUH�DYDLODEOH�LQ�VR�PDQ\�IRUPV²IUHVK��IUR]HQ��FDQQHG��GULHG��RU�
MXLFH²WKH\�JLYH�\RX�D�TXLFN�DQG�HDV\�ZD\�WR�ERRVW�WKH�QXWULWLRQ�RI�
\RXU�VFKRRO�PHDOV�DQG�VQDFNV�

)DFW�6KHHW

IRU�+HDOWKLHU�6FKRRO�0HDOV
-D]]�8S�<RXU�0HQX�:LWK�)UXLWV

5HFLSH�IRU�6XFFHVV
%RRVW�WKH�QXWULWLRQDO�YDOXH
�� *R�HDV\�RQ�MXLFH���2IIHU�PRVW�IUXLW�ZKROH�RU�FXW�XS�WR�JHW�PRUH�GLHWDU\�

¿EHU��

�� 9DU\�IUXLW�FKRLFHV���2IIHU�IUXLWV�ZLWK�PRUH�SRWDVVLXP�RIWHQ��VXFK�
DV�EDQDQDV��SUXQHV��GULHG�SHDFKHV�DQG�DSULFRWV��FDQWDORXSH��DQG�
KRQH\GHZ�PHORQ��

�� 6HOHFW�IUXLW�FDQQHG�LQ�����SHUFHQW�IUXLW�MXLFH�RU�ZDWHU��UDWKHU�WKDQ�
V\UXS�

�� &XW�WKH�IDW�ZLWK�IUXLW���7U\�DSSOHVDXFH�DV�D�IDW�IUHH�VXEVWLWXWH�IRU�VRPH�
RI�WKH�RLO�ZKHQ�EDNLQJ�FRRNLHV�DQG�FDNHV��

$GG�IUXLW�WR�PHDOV�DQG�VQDFNV
�� %X\�IUHVK�IUXLWV�LQ�VHDVRQ�ZKHQ�WKH\�PD\�EH�OHVV�H[SHQVLYH�DQG�DW�

WKHLU�SHDN�ÀDYRU��VHDVRQDO�IUXLWV�OLNH�WDQJHULQHV��EDQDQDV��RU�JUDSHV�DUH�
JUHDW�RQ�D�VDODG�EDU��

�� $GG�FUXVKHG�SLQHDSSOH��PDQGDULQ�RUDQJHV��IUHVK�DSSOHV��RU�JUDSHV�WR�
\RXU�IDYRULWH�VDODG�PL[�RU�FROHVODZ�

�� 2IIHU�EDNHG�DSSOHV��IUXLW�FREEOHU��RU�D�IUXLW�VDODG�IRU�
D�GHVVHUW�WUHDW�

0DNH�IUXLW�ORRN�JRRG�DQG�HDV\�WR�HDW�
�� &KRRVH�D�YDULHW\�RI�IUXLWV�ZLWK�

FRQWUDVWLQJ�FRORUV�DQG�VKDSHV�WR�
FDWFK�NLGV¶�DWWHQWLRQ�

�� &XW�XS�IUXLWV��HVSHFLDOO\�DSSOHV�DQG�
RUDQJHV��WR�PDNH�WKHP�NLG�IULHQGO\�
DQG�HDV\�WR�HDW�

�� 3HRSOH�ZKR�HDW�D�YDULHW\�RI�
IUXLWV�DV�SDUW�RI�D�KHDOWK\�
GLHW�DUH�OLNHO\�WR�KDYH�D�
UHGXFHG�ULVN�RI�VRPH�FKURQLF�
GLVHDVHV�

�� 7KH������'LHWDU\�*XLGHOLQHV�
IRU�$PHULFDQV�UHFRPPHQG�
WKDW�ZH�HDW�WZR�FXSV�RI�IUXLW�
HYHU\�GD\��EDVHG�RQ�D�������
FDORULH�PHDO�SODQ���

�� 5HPHPEHU��IUXLWV��
�� SURYLGH�QXWULHQWV�WKDW�

ZH�QHHG�IRU�JRRG�KHDOWK��
VXFK�DV�SRWDVVLXP��ÀEHU��
YLWDPLQ�&��DQG�IRODWH�

�� DUH�QDWXUDOO\�ORZ�LQ�IDW��
VRGLXP��DQG�FDORULHV�

�� KDYH�QR�FKROHVWHURO�

�� 2IIHU�D�YDULHW\�RI�IUXLWV�HYHU\�
ZHHN�

�� &RQWDFW�ORFDO�IDUPHUV�WR�VWDUW�
D�IDUP�WR�VFKRRO�SURJUDP�
WR�REWDLQ�KLJK�TXDOLW\�IUHVK�
SURGXFH��7R�JHW�VWDUWHG��JR�
WR��ZZZ�IQV�XVGD�JRY�FQG�
*XLGDQFH�

)DFW�6KHHW

.(< � , 668(6 � :H�NQRZ�EHDQV�DUH�JRRG�IRU�XV��EXW�PDQ\�SHRSOH�GRQ¶W�UHDOL]H�
KRZ�GHOLFLRXV�WKH\�WDVWH���%HDQV�DUH�DQ�LQH[SHQVLYH�IRRG�

WKDW�FDQ�ERRVW�WKH�QXWULWLRQDO�FRQWHQW�RI�VFKRRO�PHDOV���%HDQV�DUH�
YHUVDWLOH��WRR���:KHWKHU�VHUYHG�DV�D�YHJHWDULDQ�RSWLRQ��RU�VHUYHG�
ZLWK�PHDWV��SRXOWU\��¿VK�DQG�FKHHVH��EHDQV�FRPSOHPHQW�WKH�PHDO���
)LQG�FUHDWLYH�ZD\V�WR�DGG�PRUH�EHDQV�WR�VFKRRO�PHQXV���)RU�
H[DPSOH��WU\�VDYRU\�SLQWR�EHDQV�DQG�VDOVD�LQ�D�FKHI�VDODG��RU�DGG�
UHG�EHDQV�WR�ULFH�SLODI�

'U\�EHDQV�DQG�SHDV�DUH�PDWXUH�IRUPV�RI�OHJXPHV��RU�SODQWV�ZKLFK�
KDYH�SRGV�ZLWK�URZV�RI�VHHGV�LQVLGH���6RPH�SRSXODU�YDULHWLHV�
LQFOXGH�SLQWR�EHDQV��NLGQH\�EHDQV��EODFN�EHDQV��OHQWLOV��VSOLW�SHDV��
DQG�JDUEDQ]R�EHDQV��FKLFNSHDV����2QO\�D�IHZ�W\SHV��VXFK�DV�JUHHQ�
EHDQV��VWULQJ�EHDQV��EDE\�JUHHQ�OLPD�EHDQV��DQG�IUHVK�VR\EHDQV�
�HGDPDPH��DUH�QRW�FRQVLGHUHG�GU\�EHDQV�

5HFLSH�IRU�6XFFHVV
�� &KRRVH�WKH�HDVLHVW�IRUP���8VH�FDQQHG��SUH�FRRNHG�EHDQV�WR�VLPSOLI\�

UHFLSHV��QR�VRDNLQJ�QHHGHG��DQG�UHGXFH�FRRNLQJ�WLPHV��

�� 3RZHU�XS�UHFLSHV�ZLWK�PRUH�EHDQV���$GG�GU\�SDFNDJHG�RU�FDQQHG�
EHDQV�DQG�SHDV�ZKHQ�SUHSDULQJ�FDVVHUROHV��VWHZV��DQG�VLGH�GLVKHV���
0DNH�FKLOL�PRUH�LQWHUHVWLQJ�E\�FRPELQLQJ�NLGQH\�DQG�SLQWR�EHDQV��

�� 6HUYH�VDWLVI\LQJ�VRXSV���$WWUDFW�VWXGHQWV�
DQG�WHDFKHUV�ZLWK�ORZ�VRGLXP�VSOLW�SHD��OHQWLO��
PLQHVWURQH��RU�ZKLWH�EHDQ�VRXSV��8VH�SXUHHG�
EHDQV�WR�WKLFNHQ�VRXSV�DQG�VDXFHV�

�� 6SLFH�XS�\RXU�PHQXV�ZLWK�6RXWKZHVW�ÀDLU���
2IIHU�EODFN�EHDQ�HQFKLODGDV��ORZ�IDW�UHIULHG�
EHDQV��RU�WDFRV�ZLWK�ZKROH�SLQWR�EHDQV�

�� 'LHWDU\�ÀEHU�IURP�GU\�EHDQV�
DQG�SHDV��OHJXPHV��DV�SDUW�RI�
D�KHDOWK\�GLHW�KHOSV�WR�ORZHU�
WKH�ULVN�RI�KHDUW�GLVHDVH���

�� 'U\�EHDQV�DQG�SHDV�

R� DUH�H[FHOOHQW�VRXUFHV�RI�
SODQW�SURWHLQ��

R� SURYLGH�RWKHU�QXWULHQWV�
VXFK�DV�LURQ��SRWDVVLXP��
IRODWH��DQG�]LQF���

R� DUH�QDWXUDOO\�ORZ�LQ�IDW�
DQG�VRGLXP�

R� KDYH�QR�VDWXUDWHG�IDW�RU�
FKROHVWHURO�

�� 7KH������'LHWDU\�*XLGHOLQHV�
IRU�$PHULFDQV�UHFRPPHQG�
HDWLQJ�WKUHH�FXSV�RI�EHDQV�
D�ZHHN��EDVHG�RQ�D��������
FDORULH�PHDO�SODQ�

�� 6HUYH�EHDQV�RU�RWKHU�OHJXPHV�
DW�OHDVW�RQFH�SHU�ZHHN�WR�KHOS�
VWXGHQWV�JHW�WKHVH�LPSRUWDQW�
QXWULHQWV��

IRU�+HDOWKLHU�6FKRRO�0HDOV
6HUYH�0RUH�'U\�%HDQV�DQG�3HDV

(DV\�ZD\V�WR��
IROORZ�WKH�������

'LHWDU\�*XLGHOLQHV�IRU��
$PHULFDQV

7KH�FRPSOHWH�3')�SDFNDJH�RI�WKHVH�IDFW�VKHHWV�LV�DYDLODEOH�RQ�WKH�HQFORVHG�&'�



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

)UHTXHQWO\�$VNHG�4XHVWLRQV��)$4V�

$SSOLFDWLRQ�3URFHGXUHV
�
����,V�LW�SRVVLEOH�WR�DSSO\�IRU�WKH�
+HDOWKLHU86�6FKRRO�&KDOOHQJH��+866&��
DV�D�GLVWULFW��LQVWHDG�RI�DV�DQ�LQGLYLGXDO�
VFKRRO"

<HV��PXOWLSOH�VFKRROV�FDQ�DSSO\�XQGHU�WKH�
VDPH�GLVWULFW���+RZHYHU��HDFK�LQGLYLGXDO�
VFKRRO�PXVW�VXEPLW�LWV�RZQ�DSSOLFDWLRQ�
SDFNHW��H[FHSW��
�� ,I�WKH�VDPH�PHQX�DQG�VDPH�IRRGV�

ZHUH�VHUYHG�WKURXJKRXW�WKH�GLVWULFW��
WKH�GLVWULFW�FDQ�VXEPLW�RQO\�RQH�VHW�RI�
��ZHHN�OXQFK�PHQXV��RQH�VHW�RI�PHQX�
ZRUNVKHHWV�DQG�UHFLSHV�

�� ,I�WKH�VDPH�FRPSHWLWLYH�IRRGV�DQG�
EHYHUDJHV�ZHUH�VROG�WKURXJKRXW�WKH�
FDIHWHULD�DQG�RU�VFKRRO�FDPSXV��VXEPLW�
RQO\�RQH�VHW�RI�WKH�&RPSHWLWLYH�)RRGV�
ZRUNVKHHW�

�� ,I�HDFK�LQGLYLGXDO�VFKRRO�IROORZV�LWV�
GLVWULFW¶V�ZHOOQHVV�SROLF\��VXEPLW�RQO\�
RQH�6FKRRO�3ROLFLHV�DQG�3UDFWLFHV�
FKHFNOLVW��

����,I�VFKRROV�DSSO\�IRU�D�*ROG�DZDUG�DQG�
GR�QRW�PHHW�WKH�FULWHULD��EXW�GR�PHHW�WKH�
FULWHULD�IRU�WKH�6LOYHU�RU�%URQ]H��ZLOO�WKH\�EH�
JLYHQ�WKH�+866&�DZDUG�IRU�WKH�ORZHU�OHYHO"

<HV��LI�WKH\�GLG�QRW�PHHW�WKH�*ROG�RI�
'LVWLQFWLRQ�RU�*ROG�UHTXLUHPHQWV��WKHLU�
DSSOLFDWLRQ�ZRXOG�EH�UHYLHZHG�DJDLQVW�WKH�
6LOYHU�DQG�%URQ]H�FULWHULD��

����,I�P\�VFKRRO�KDG�D���GD\�ZHHN�
VFKHGXOHG��WKH�PLQLPXP���EXW���GD\�ZDV�
FDQFHOOHG�GXH�WR�LQFOHPHQW�ZHDWKHU��FDQ�
ZH�VWLOO�XVH�WKDW�ZHHN�VLQFH�WKH\�KDG�WKH�
SODQQHG�PHQX"

1R��VFKRROV�VKRXOG�VXEPLW���FRQVHFXWLYH�
ZHHNV�ZLWK�DW�OHDVW���GD\V�RI�VHUYHG�PHDOV�
HDFK�ZHHN���,I�WKLV�LV�QRW�SRVVLEOH�GXH�WR�
XQXVXDO�FLUFXPVWDQFHV��ZRUN�ZLWK�\RXU�
6WDWH�$JHQF\�DQG�86'$�5HJLRQDO�2I¿FH�

����+RZ�GR�ZH�GHPRQVWUDWH�ZH�KDYH�
KHDOWK\�PHQX�SODQQLQJ�SUDFWLFHV"

+HDOWK\�PHQX�SODQQLQJ�SUDFWLFHV�VKRXOG�EH�
LPSOHPHQWHG�WKURXJKRXW�WKH�PHQX��,GHDOO\��
HQWUpH�FKRLFHV�VKRXOG�DSSHDO�WR�VWXGHQWV��
LQFRUSRUDWH�ZKROH�JUDLQ�SURGXFWV��DQG�
RIIHU�D�YDULHW\�RI�IUXLWV�DQG�YHJHWDEOHV�RQ�
WKH�VHUYLQJ�OLQH�RU�VDODG�EDU���7KH�+866&�
YLVLRQ�VXSSRUWV�D�JRDO�WKDW�HYHU\�VWXGHQW�
VKRXOG�KDYH�WKH�RSSRUWXQLW\�WR�VHOHFW�D�
UHLPEXUVDEOH�OXQFK�WKDW�PHHWV�WKH�+866&�
FULWHULD��
7KH�XVH�RI�WRNHQ�LWHPV��VXFK�DV�D�ORDI�RI�
ZKROH�ZKHDW�EUHDG�UROOV�RIIHUHG�DW�WKH�
HQG�RI�WKH�VHUYLQJ�OLQH��EXW�QRW�PHQXHG�DV�
SDUW�RI�WKH�PHDO�RU�SODQQLQJ�D�YHU\�VPDOO�

)$4������723,&�
���� ������$SSOLFDWLRQ�3URFHGXUHV
����� ������0HQX�&ULWHULD
������ ������)UXLWV�DQG�9HJHWDEOHV
�������������:KROH�*UDLQV
��� ������0LON�
������ ������1XWULWLRQ�(GXFDWLRQ�3K\VLFDO�$FWLYLW\
������ ������&RPSHWLWLYH�)RRGV�%HYHUDJHV
� �������,QFOXGLQJ�D�OD�FDUWH�DQG�RU�YHQGHG�LWHPV�
������ ������3DUWLFLSDWLRQ
��� ������5HFRJQLWLRQ
������ ������5HFRUGNHHSLQJ�'RFXPHQWDWLRQ
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TXDQWLW\�RI�WKH�+866&�LWHPV�ZLWK�RQO\�D�
IHZ�VHUYLQJV�EHLQJ�WDNHQ�E\�WKH�VWXGHQWV�
GRHV�QRW�VXSSRUW�WKH�+866&�YLVLRQ���$�
*ROG�$ZDUG�RI�'LVWLQFWLRQ�DSSOLFDWLRQ�
PXVW�GHPRQVWUDWH�WKDW�DW�OHDVW�����RI�WKH�
VWXGHQWV�WDNH�WKH�+866&�LWHPV�RQ�D�UHJXODU�
EDVLV���

����+RZ�FDQ�,�¿QG�RXW�LI�P\�VFKRRO�LV�
DOUHDG\�HQUROOHG�DV�D�7HDP�1XWULWLRQ��71��
6FKRRO"��,I�P\�VFKRRO�LV�QRW�D�71�6FKRRO��
KRZ�GR�,�DSSO\"

7R�VHH�LI�\RXU�VFKRRO�LV�HQUROOHG�LQ�7HDP�
1XWULWLRQ��JR�WR�WHDPQXWULWLRQ�XVGD�JRY�
GDWDEDVH�KWPO���6HOHFW�WKH�VHDUFK�SDJH�
K\SHUOLQN�DQG�HQWHU�WKH�VFKRRO¶V�=,3�&RGH�
WR�GHWHUPLQH�LI�WKH�VFKRRO�LV�OLVWHG�LQ�WKH�71�
6FKRRO�'DWDEDVH�
7KH�71�VFKRRO�HQUROOPHQW�IRUP�FDQ�EH�
GRZQORDGHG�RQOLQH�DQG�VXEPLWWHG�RQO\�E\�
PDLO�RU�ID[���6LJQDWXUHV�RI�WKH�SULQFLSDO�DQG�
IRRGVHUYLFH�PDQDJHU�DUH�UHTXLUHG�LQ�RUGHU�
WR�SURFHVV�WKH�HQUROOPHQW�IRUP���

����:K\�PXVW�WKH�6WDWH�$JHQF\�FKLOG�
QXWULWLRQ�GLUHFWRU�VLJQ�RII�RQ�HDFK�
DSSOLFDWLRQ"

%\�VLJQLQJ�RII�RQ�DQ�DSSOLFDWLRQ��WKH�6WDWH�
GLUHFWRU�DVVXUHV�86'$�WKDW�WKH�DSSOLFDWLRQ�
KDV�EHHQ�WKRURXJKO\�UHYLHZHG�E\�WKH�6WDWH�
$JHQF\�DQG�WKDW�WKH�VFKRRO�LV�PHHWLQJ�DOO�
+866&�FULWHULD�DQG�LV�VHUYLQJ�UHLPEXUVDEOH�
PHDOV�DFFRUGLQJ�WR���&)5��������

����:LOO�D�VFKRRO�EH�DVNHG�WR�VXEPLW�
DGGLWLRQDO�GRFXPHQWDWLRQ�DIWHU�LW�VXEPLWWHG�
LWV�DSSOLFDWLRQ"

3RVVLEO\���)16�UHVHUYHV�WKH�ULJKW�WR�
UHTXHVW�DGGLWLRQDO�LQIRUPDWLRQ�WR�YHULI\�

WKDW�WKH�VFKRRO������VHUYHV�UHLPEXUVDEOH�
PHDOV��DQG�����PHHWV�DOO�+866&�FULWHULD���
7KH�PHQX�VWUXFWXUH�VKRXOG�EH�IXOO\�
H[SODLQHG�LQ�TXHVWLRQ���RQ�SDJHV����������
DQG����/XQFK�0HQX�:RUNVKHHW��RI�WKH�
+866&�DSSOLFDWLRQ�DQG�VKRXOG�LQFOXGH�
LQIRUPDWLRQ�RQ�HQWUpH�FKRLFHV��VLGH�GLVK�
FKRLFHV��QXPEHU�RI�FKRLFHV�WKH�VWXGHQW�FDQ�
FKRRVH��DQG�KRZ�2IIHU�YV�6HUYH��296��LV�
LPSOHPHQWHG��LI�DSSOLFDEOH���7KH�UHYLHZ�
SURFHVV�FDQ�EH�VLJQL¿FDQWO\�GHOD\HG�LI�
DGGLWLRQDO�LQIRUPDWLRQ�LV�QHHGHG�

����:KDW�LQIRUPDWLRQ�VKRXOG�WKH�SURGXFWLRQ�
UHFRUGV�LQFOXGH"

3URGXFWLRQ�UHFRUGV�VKRXOG�EH�VXEPLWWHG�
IRU�WKH���ZHHN�OXQFK�PHQXV�IRU�DOO�
DSSOLFDWLRQV��H[FHSW�WKH�%URQ]H���7KH\�
VKRXOG�LQGLFDWH�DFWXDO�GDLO\�PHDO�FRXQW�
�VWXGHQWV�DQG�DGXOWV���PHQX�LWHPV��XVHG�WR�
PHHW�PHDO�SDWWHUQ�UHTXLUHPHQWV���SODQQHG�
SRUWLRQ�VL]H��E\�DJH�JUDGH���TXDQWLW\�
SUHSDUHG�IRU�HDFK�PHQX�LWHP��D�OD�FDUWH�
LWHPV�VROG��LI�DSSOLFDEOH���DQG�OHIWRYHUV�

0HQX�&ULWHULD

����:KDW�LV�WKH�EDVLV�IRU�WKH�PHQX�FULWHULD�
IRU�VFKRRO�OXQFKHV"�
7KH�'LHWDU\�*XLGHOLQHV�IRU�$PHULFDQV�
VHUYHV�DV�WKH�EDVLV�IRU�WKH�PHQX�FULWHULD�
IRU�VFKRRO�OXQFKHV���7KH�PHQX�FULWHULD�
HPSKDVL]H�WKH�VDPH�IRRGV�WKDW�DUH�
HQFRXUDJHG�LQ�WKH������'LHWDU\�*XLGHOLQHV���
6RPH�RI�WKHVH�IRRGV�LQFOXGH�ZKROH�JUDLQV��
GDUN�JUHHQ�DQG�RUDQJH�YHJHWDEOHV��IUXLWV��GU\�
EHDQV�DQG�SHDV��DQG�ORZ�IDW�IDW�IUHH�PLON��

)UHTXHQWO\�$VNHG�4XHVWLRQV
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�����&DQ�ZH�SURYLGH���ZHHNV�RI�PHQXV�IURP�
RQH�PRQWK�DQG�WKHQ���ZHHNV�IURP�WKH�QH[W�
PRQWK"

<HV��DV�ORQJ�DV�WKH�ZHHNV�DUH�FRQVHFXWLYH���
7KH�ZHHNV�GR�QRW�KDYH�WR�EH�FRQ¿QHG�
ZLWKLQ�WKH�VDPH�FDOHQGDU�PRQWK��

�����,I�WKH�PHQX�ZHHNV�XVHG�DUH�VKRUWHU�
WKDQ���GD\V��GR�ZH�VWLOO�KDYH�WR�PHHW�WKH�
VDPH�PHQX�FULWHULD�DV�WKRVH�VFKRROV�WKDW�
DUH�XVLQJ���GD\V�LQ�WKH�ZHHNV"

<HV���5HTXLUHPHQWV�WR�PHHW�WKH�PHQX�
FULWHULD�DUH�QRW�SURUDWHG�IRU�OHVV�WKDQ���GD\V�
LQ�WKH�ZHHN���:KHWKHU�\RX�KDYH�������RU���
GD\V�LQ�WKH�ZHHN��HDFK�GD\�VKRXOG�UHÀHFW�
WKH�PHQX�FULWHULD���)RU�H[DPSOH��LI�\RX�KDYH�
D���GD\�ZHHN�IRU�D�VFKRRO�WKDW�LV�DSSO\LQJ�
IRU�D�6LOYHU�%URQ]H�DZDUG��WKH\�ZRXOG�KDYH�
WR�RIIHU�ZKROH�JUDLQ�IRRGV�DQG�GDUN�JUHHQ�
RUDQJH�YHJHWDEOHV�DOO���GD\V�IRU�WKDW���GD\�
ZHHN���)RU�YHJHWDEOHV�DQG�IUXLWV��\RX�PXVW�
RIIHU�D�GLIIHUHQW�FKRLFH�HDFK�GD\���

�����:KDW�LV�PHDQW�E\�WKH�VWDWHPHQW�WKDW�
³HDFK�FKLOG�VKRXOG�KDYH�WKH�RSSRUWXQLW\�WR�
VHOHFW�D�PHDO�WKDW�VXSSRUWV�WKH�+HDOWKLHU86�
6FKRRO�&KDOOHQJH�JRDOV´"

6RPHWLPHV��WKH�ZD\�PHQXV�DUH�VWUXFWXUHG�
RU�VHUYHG�FDQ��XQNQRZLQJO\��SUHYHQW�D�FKLOG�
IURP�EHLQJ�DEOH�WR�VHOHFW�DOO�KHDOWKIXO�IRRGV�
LQFOXGHG�LQ�\RXU�PHDOV���7KLV�VWDWHPHQW�LV�
EHWWHU�H[SODLQHG�XVLQJ�H[DPSOHV�
�� ([DPSOH�����6FKRRO�;<=�DOORZV�

VWXGHQWV�WR�VHOHFW�RQO\�RQH�VLGH�GLVK�
IURP�WKH�IROORZLQJ�RSWLRQV��VSLQDFK�
VDODG��EDNHG�EHDQV��DQG�FRUQ���7KH�
VSLQDFK�VDODG�LV�XVHG�WR�PHHW�WKH�GDUN�
JUHHQ�RUDQJH�YHJHWDEOH�FULWHULD�DQG�WKH�
EDNHG�EHDQV�WR�PHHW�WKH�ZHHNO\�GU\�
EHDQV�SHDV�FULWHULD���6LQFH�WKH�VWXGHQW�

FDQ�RQO\�VHOHFW�RQH�VLGH��KH�VKH�ZRXOG�
QRW�EH�DEOH�WR�VHOHFW�ERWK�WKH�VSLQDFK�
VDODG�DQG�WKH�EDNHG�EHDQV���%HFDXVH�
RI�WKLV��WKH�VWXGHQW�ZRXOG�QRW�KDYH�
WKH�RSSRUWXQLW\�WR�VHOHFW�D�PHDO�WKDW�
VXSSRUWV�WKH�+866&�JRDOV��

�� ([DPSOH�����2QH�UHLPEXUVDEOH�PHDO�
VHUYLQJ�OLQH�RIIHUV�DOO�WKH�LWHPV�QHHGHG�
WR�PHHW�WKH�+866&�JRDOV�DQG�WKH�RWKHU�
UHLPEXUVDEOH�PHDO�VHUYLQJ�OLQH�GRHV�
QRW���6WXGHQWV�DUH�QRW�DOORZHG�WR�FURVV�
RYHU�IURP�RQH�OLQH�WR�DQRWKHU�ZKHQ�
VHOHFWLQJ�IRRG�IRU�WKHLU�PHDO���,Q�WKLV�
VLWXDWLRQ��VWXGHQWV�KDYH�WKH�RSSRUWXQLW\�
WR�VHOHFW�D�+866&�PHDO�E\�VHOHFWLQJ�
WKH�VHUYLQJ�OLQH�WKDW�RIIHUV�WKH�+866&�
LWHPV��

�� ([DPSOH�����7KH�VFKRRO�RIIHUV�D�³IRRG�
FRXUW´�W\SH�RI�PHDO�VHUYLQJ�OLQHV���
6WXGHQWV�FDQ�IUHHO\�PRYH�EHWZHHQ�DOO�
OLQHV�DQG�VHOHFW�D�UHLPEXUVDEOH�PHDO���
,Q�WKLV�VLWXDWLRQ��VWXGHQWV�DUH�DEOH�WR�
VHOHFW�D�+866&�PHDO�E\�VHOHFWLQJ�
+866&�LWHPV�IURP�DQ\�RI�WKH�VHUYLQJ�
OLQHV�EHIRUH�SDVVLQJ�WKURXJK�WKH�SRLQW�
RI�VDOH�

:KLOH�([DPSOH���DQG���DERYH�DUH�
FXUUHQWO\�DFFHSWDEOH��WKH�LQWHQW�RI�WKH�
+866&�LV�WKDW�VFKRROV�VKRXOG�EH�DFWLYHO\�
PRYLQJ�WRZDUG�RIIHULQJ�PHDOV�WKDW�PHHW�
+866&�FULWHULD�RQ�DOO�UHLPEXUVDEOH�OXQFK�
OLQHV�

)UXLWV�9HJHWDEOHV

�����:K\�LV�WKHUH�D�UHTXLUHPHQW�WR�RIIHU�GU\�
EHDQV�RU�SHDV�DW�OHDVW�RQFH�SHU�ZHHN"�

7KH�'LHWDU\�*XLGHOLQHV�HPSKDVL]H�PRUH�
GU\�EHDQV�DQG�SHDV��OHJXPHV��EHFDXVH�
WKH\�SURYLGH�D�EURDG�DUUD\�RI�YLWDPLQV��

)UHTXHQWO\�$VNHG�4XHVWLRQV
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PLQHUDOV��DQG�PDFURQXWULHQWV��LQFOXGLQJ�
WKRVH�WKDW�DUH�QXWULHQWV�RI�FRQFHUQ���7KH\�
DUH�DOVR�D�JUHDW�HFRQRPLFDO�VRXUFH�RI�
GLHWDU\�¿EHU�DQG�SODQW�SURWHLQ���7KHVH�
SURGXFWV�FDQ�EH�SXUFKDVHG�LQ�WKH�GU\�IRUP�
DQG�FRRNHG�DW�WKH�VFKRRO��RU�SXUFKDVHG�
DV�FDQQHG��SUHFRRNHG���$�YDULHW\�RI�GU\�
EHDQV�SHDV�DUH�DYDLODEOH�WKURXJK�WKH�86'$�
)RRGV�SURJUDP���7KH\�FDQ�EH�VHUYHG�DV�D�
PHDW�PHDW�DOWHUQDWH�RU�DV�D�YHJHWDEOH��DQG�
WKH\�PD\�EH�LQFRUSRUDWHG�LQWR�HQWUHHV��
VLGH�GLVKHV��RU�VDODG�EDUV���1RWH�WKDW�IUHVK��
FDQQHG��RU�IUR]HQ�JUHHQ�SHDV��IUHVK�RU�
IUR]HQ�VR\EHDQV��HGDPDPH���DQG�JUHHQ�
OLPD�EHDQV��ZKLFK�KDYH�D�YHU\�GLIIHUHQW�
QXWULWLRQ�SUR¿OH��GR�QRW�FRXQW�DV�GU\�EHDQV�
RU�SHDV�

�����:K\�LV�WKHUH�D�UHTXLUHPHQW�IRU�IUHVK�
IUXLWV�LQ�WKH�PHQX�FULWHULD"�

,W�LV�LPSRUWDQW�WKDW�PHQXV�UHÀHFW�D�YDULHW\�
LQ�WKH�W\SHV�DQG�IRUPV�RI�IUXLWV�WKDW�DUH�
RIIHUHG��LQFOXGLQJ�IUHVK�IUXLWV���7KH�'LHWDU\�
*XLGHOLQHV�HQFRXUDJHV�FRQVXPLQJ�PRUH�
IUXLW���)UHVK�IUXLWV�SURYLGH�¿EHU�DQG�DQ�
DUUD\�RI�PLFURQXWULHQWV�LQFOXGLQJ�YLWDPLQV��
PLQHUDOV��DQG�SK\WRFKHPLFDOV���$OVR��
VFKRROV�KDYH�RSSRUWXQLWLHV�WR�RIIHU�IUXLW�WR�
VWXGHQWV�WKURXJKRXW�WKH�VFKRRO�\HDU�WKDW�
DUH�SUHGRPLQDWHO\�DYDLODEOH�IUHVK��VXFK�DV�
DSSOHV��PHORQV��EDQDQDV��VWUDZEHUULHV��NLZL��
RUDQJHV��DQG�JUDSHV��ZKLFK�LQFUHDVHV�WKH�
QXPEHU�RI�SRWHQWLDO�IUXLW�FKRLFHV�

�����&DQ�����SHUFHQW�IUXLW�RU�YHJHWDEOH�MXLFH�
FRXQW�DV�D�VHUYLQJ�RI�IUXLW�RU�YHJHWDEOH�IRU�
+866&"

<HV���,I�WKH�VHUYLQJ�VL]H�LV�DW�OHDVW�ó�
FXS��VFKRROV�PD\�RIIHU�����SHUFHQW�IUXLW�
MXLFH�RQFH�SHU�ZHHN�WR�FRXQW�WRZDUG�WKH�

+866&�FULWHULD�IRU�IUXLW���6LPLODUO\������
SHUFHQW�YHJHWDEOH�MXLFH�PD\�FRXQW�RQFH�
SHU�ZHHN�DV�D�YHJHWDEOH�VHUYLQJ���1RWH�WKDW�
����SHUFHQW�IUXLW�RU�YHJHWDEOH�MXLFH�PD\�
FRXQW�WRZDUG�RQO\�KDOI�RI�WKH�WRWDO�IUXLW�
YHJHWDEOH�UHTXLUHPHQW�LQ�7UDGLWLRQDO�RU�
(QKDQFHG�)RRG�%DVHG�0HQX�3ODQQLQJ���6HH�
WKH�86'$�)RRG�%X\LQJ�*XLGH�IRU�&KLOG�
1XWULWLRQ�3URJUDPV��SDJH�����

�����:KDW�YHJHWDEOHV�DUH�FRXQWHG�DV�³GDUN�
JUHHQ�DQG�RUDQJH´�YHJHWDEOHV"��&DQ�ZH�
XVH�GDUN�JUHHQ�RU�RUDQJH�YHJHWDEOHV�WKDW�
DUH�QRW�RQ�WKH�OLVW"

³'DUN�*UHHQ�9HJHWDEOHV´�LQFOXGH�GDUN�
JUHHQ�OHDI\�YHJHWDEOHV�DQG�EURFFROL���,Q�
DGGLWLRQ�WR�EURFFROL��YHJHWDEOHV�LQ�WKLV�
VXEJURXS�LQFOXGH�VSLQDFK��URPDLQH�
OHWWXFH��FROODUG�JUHHQV��NDOH��DQG�WXUQLS�
JUHHQV���'DUN�JUHHQ�OHDI\�YHJHWDEOHV�DQG�
EURFFROL�DUH�VRXUFHV�RI�LPSRUWDQW�YLWDPLQV�
DQG�PLQHUDOV�VXFK�DV�YLWDPLQV�$��&��DQG�
(��IRODWH��FDOFLXP��LURQ��DQG�SRWDVVLXP���
2UDQJH�YHJHWDEOHV�LQFOXGH�DFRUQ�VTXDVK��
EXWWHUQXW�VTXDVK��FDUURWV��KXEEDUG�VTXDVK��
SXPSNLQ��DQG�VZHHW�SRWDWRHV��<RX�FDQ�RQO\�
FRXQW�GDUN�JUHHQ�RU�RUDQJH�YHJHWDEOHV�WKDW�
DUH�RQ�WKH�+866&�OLVW�

�����&DQ�VFKRROV�RIIHU�D�VDODG�EDU�HYHU\�GD\�
RI�WKH�ZHHN�WR�PHHW�WKH�+866&�FULWHULD�IRU�
YHJHWDEOHV�DQG�IUXLWV"

<HV���6FKRROV�WKDW�RIIHU�VDODG�EDUV�XVXDOO\�
RIIHU�D�YDULHW\�RI�YHJHWDEOHV�DQG�IUXLWV���$V�
ORQJ�DV�WKH�SODQQHG�VHUYLQJ�VL]H�LV�DW�OHDVW�
ó�FXS�IRU�HDFK�IUXLW�DQG�YHJHWDEOH�VHOHFWHG��
DQG�WKH�UHTXLUHG�QXPEHU�DQG�NLQG�RI�IUXLWV�
RU�YHJHWDEOHV�DUH�RIIHUHG��VFKRROV�PD\�
FRXQW�WKH�VDODG�EDU�WRZDUG�PHHWLQJ�WKH�
FULWHULD�

)UHTXHQWO\�$VNHG�4XHVWLRQV
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�����,I�D�VFKRRO�LV�FRXQWLQJ�IUXLWV�DQG�
YHJHWDEOHV�IURP�D�VHOI�VHUYH�VDODG�EDU�
ZKHUH�WKH�IRRGV�DUH�QRW�SUH�SRUWLRQHG��
KRZ�LV�LW�GHWHUPLQHG�LI�WKH\�DUH�PHHWLQJ�WKH�
ó�FXS�UHTXLUHPHQW"

7KH�PHQX�SODQQHU�GH¿QHV�ZKDW�WKH�W\SLFDO�
VHUYLQJ�LV�IURP�WKH�VDODG�EDU��EDVHG�RQ�
DFWXDO�VWXGHQW�FRQVXPSWLRQ��7KH�SURGXFWLRQ�
UHFRUGV�VKRZ�VXI¿FLHQW�TXDQWLWLHV�DUH�
SODQQHG��

�����:KDW�LV�PHDQW�E\�³D�GLIIHUHQW�YHJHWDEOH�
HYHU\�GD\´�RU�³D�GLIIHUHQW�IUXLW�HYHU\�GD\´"

,Q�NHHSLQJ�ZLWK�WKH�'LHWDU\�*XLGHOLQHV��
+866&�HQFRXUDJHV�VFKRROV�WR�RIIHU�D�ZLGH�
YDULHW\�RI�YHJHWDEOHV�DQG�IUXLWV��VR�WKDW�D�
VWXGHQW�FDQ�VHOHFW�D�GLIIHUHQW�RQH�HYHU\�
GD\��QRW�PHUHO\�GLIIHUHQW�IRUPV�RI�WKH�VDPH�
YHJHWDEOH�RU�IUXLW���)RU�H[DPSOH��LI�D�VFKRRO�
RIIHUV�PDVKHG�SRWDWRHV��LW�FDQQRW�DOVR�FRXQW�
D�VHUYLQJ�RI�SRWDWR�URXQGV�WKDW�VDPH�ZHHN�
WR�PHHW�WKH�+866&�FULWHULD���$SSOH�VOLFHV�
DQG�DSSOHVDXFH�DOVR�DUH�FRQVLGHUHG�DV�WKH�
VDPH�IUXLW���
6FKRROV�WKDW�RIIHU�D�YDULHW\�RI�LQGLYLGXDO�
IUXLWV�RU�YHJHWDEOHV�WKURXJKRXW�WKH�ZHHN�
PD\�FRXQW�D�PL[WXUH�RI�WKHVH�DV�D�VHUYLQJ�
LQ�RUGHU�WR�PLQLPL]H�ZDVWH��

�����&DQ�EDNHG�EHDQV�FRXQW�DV�ERWK�D�
YHJHWDEOH�VHUYLQJ�DQG�WKH�ZHHNO\�GU\�EHDQ�
SHD�UHTXLUHPHQW�IRU�WKH�&KDOOHQJH"�

<HV��WKH\�FDQ�PHHW�WKH�GU\�EHDQ�DQG�SHD�
DQG�WKH�YHJHWDEOH�UHTXLUHPHQW�IRU�WKH�
+866&�

�����:KHQ�VHYHUDO�YHJHWDEOHV�RU�IUXLWV�DUH�LQ�
RQH�GLVK��H�J���D�&DOLIRUQLD�0HGOH\�RU�)UXLW�
6DODG���FDQ�WKLV�GLVK�PHHW�WKH�UHTXLUHPHQW�

RI�WKH�+866&�YHJHWDEOH�RU�IUXLW�FULWHULD"

<HV��LQ�GLVKHV�VXFK�DV�D�&DOLIRUQLD�0HGOH\��
ZKHUH�PRUH�WKDQ�RQH�YHJHWDEOH�LV�XVHG��
RQH�RI�WKH�VLQJOH�YHJHWDEOHV�LQ�WKH�GLVK�FDQ�
EH�XVHG�WR�PHHW�WKH�YHJHWDEOH�FULWHULD�IRU�
+866&���)RU�H[DPSOH��WKH�EURFFROL�LQ�WKH�
&DOLIRUQLD�0HGOH\�ZRXOG�PHHW�WKH�GDUN�
JUHHQ�YHJHWDEOH�FULWHULD�

:KROH�*UDLQV

�����+RZ�FDQ�,�GHWHUPLQH�LI�D�ZKROH�JUDLQ�
SURGXFW�FUHGLWV�DV�D�VHUYLQJ�RI�JUDLQV��
EUHDGV"
6FKRROV�VKRXOG�FRPSDUH�WKH�ZHLJKW�RI���
VHUYLQJ�RI�WKH�JUDLQV�EUHDGV�LQ�RXQFHV�RU�
JUDPV�ZLWK�WKH�ZHLJKWV�OLVWHG�LQ�WKH�FKDUWV�
RQ�S�������DQG������LQ�WKH�86'$�)RRG�
%X\LQJ�*XLGH�IRU�&KLOG�1XWULWLRQ�3URJUDPV���

�
�����+RZ�GR�\RX�GHWHUPLQH�LI�WKH�ZKROH�
JUDLQ�LV�WKH�SULPDU\�LQJUHGLHQW�E\�ZHLJKW�LQ�
D�JUDLQV�EUHDGV�SURGXFW"

$�ZKROH�JUDLQ�LV�WKH�SULPDU\�LQJUHGLHQW�E\�
ZHLJKW�ZKHQ�
�� $�ZKROH�JUDLQ�LV�OLVWHG�¿UVW�RQ�DQ�

LQJUHGLHQW�VWDWHPHQW��RU
�� ,Q�SXUFKDVHG�SURGXFWV�WKDW�FRQWDLQ�

PXOWLSOH�JUDLQV��LI�WKH�WRWDO�ZHLJKW�RI�DOO�
WKH�ZKROH�JUDLQ�LQJUHGLHQWV�LV�JUHDWHU�
WKDQ�WKH�ZHLJKW�RI�WKH�¿UVW�LQJUHGLHQW�
OLVWHG��WKHQ�LW�PHHWV�WKH�FULWHULD�RI�ZKROH�
JUDLQV�EHLQJ�WKH�SULPDU\�LQJUHGLHQW�E\�
ZHLJKW���

,I�D�VFKRRO�PDGH�UHFLSH�FRQWDLQV�PXOWLSOH�
ZKROH�JUDLQV��WKH�WRWDO�RI�ZKROH�JUDLQV�PXVW�
ZHLJK�PRUH�WKDQ�DQ\�RWKHU�LQJUHGLHQW��

)UHTXHQWO\�$VNHG�4XHVWLRQV
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�����,I�WKH�JUDLQV�EUHDGV�SURGXFW�FRQWDLQV�
VRPH�ZKROH�JUDLQ��EXW�ZKROH�JUDLQ�LV�QRW�
WKH�SULPDU\�LQJUHGLHQW�E\�ZHLJKW��FDQ�,�VWLOO�
FRXQW�WKH�SURGXFW�DV�D�ZKROH�JUDLQ"

<HV���$V�ORQJ�DV�WKH�SURGXFW�HTXDOV���
JUDLQV�EUHDGV�VHUYLQJ�DQG�ZKROH�JUDLQ�V��
LV�WKH�SULPDU\�JUDLQ�LQJUHGLHQW��+RZHYHU��
VFKRROV�PXVW�VHUYH�D�PDMRULW\�RI�ZKROH�
JUDLQ�SURGXFWV�LQ�ZKLFK�ZKROH�JUDLQ�LV�
WKH�SULPDU\�LQJUHGLHQW�E\�ZHLJKW���6HH�
4XHVWLRQ������

�����+RZ�PDQ\�WLPHV�SHU�ZHHN�PXVW�,�RIIHU�
LWHPV�LQ�ZKLFK�ZKROH�JUDLQ�LV�WKH�SULPDU\�
LQJUHGLHQW�E\�ZHLJKW"

7R�PHHW�WKH�ZKROH�JUDLQ�FULWHULD��VFKRROV�
ZKLFK�DSSO\�IRU�D�*ROG�*ROG�RI�'LVWLQFWLRQ�
DZDUG�PXVW�RIIHU�SURGXFWV�LQ�ZKLFK�ZKROH�
JUDLQ�LV�WKH�SULPDU\�LQJUHGLHQW�DW�OHDVW���
RI�WKH���UHTXLUHG�VHUYLQJ�GD\V���)RU�6LOYHU�
%URQ]H�DZDUG��VFKRROV�PXVW�VHUYH�WKHVH�
SURGXFWV�DW�OHDVW���RI�WKH���UHTXLUHG�VHUYLQJ�
GD\V���)RU�H[DPSOH��EURZQ�ULFH��ZKROH�
JUDLQ�SDVWD��DQG�RDWPHDO�DUH�FRQVLGHUHG�
*URXS�$�ZKROH�JUDLQ�IRRGV��LI�WKH\�PHHW�
WKH�VHUYLQJ�VL]H�UHTXLUHPHQW���6HH�4XHVWLRQ�
�����

�����&DQ�,�RIIHU�WKH�VDPH�ZKROH�JUDLQ�IRRG�
LWHP�HDFK�GD\"�

1R��DW�OHDVW�RQH�RI�WKH�ZHHNO\�VHUYLQJV�
PXVW�EH�D�GLIIHUHQW�ZKROH�JUDLQ�IRRG�
RU�SURGXFW�LQ�RUGHU�WR�PHHW�WKH�+866&�
FULWHULD���6FKRROV�VKRXOG�RIIHU�D�YDULHW\�
RI�ZKROH�JUDLQV�HDFK�ZHHN�DQG�RYHU�WKH�
FRXUVH�RI�WKH���ZHHNV���6FKRROV�ZLOO�QRW�
PHHW�WKH�+866&�FULWHULD�E\�RIIHULQJ�
ZKROH�ZKHDW�EUHDG�DV�D�GDLO\�RSWLRQDO�
ZKROH�JUDLQ�LWHP���6FKRROV�DUH�HQFRXUDJHG�
WR�XVH�EURZQ�ULFH��ZKROH�JUDLQ�SDVWD��ZKROH�

FRUQPHDO��RDWPHDO��RU�RWKHU�FRRNHG�ZKROH�
JUDLQV�WR�LQFUHDVH�WKH�XVH�RI�ZKROH�JUDLQV�LQ�
VFKRROV���
$�YDULHW\�RI�ZKROH�JUDLQ�IRRGV�DUH�DOVR�
DYDLODEOH�IRU�VFKRROV�WR�XVH�WKURXJK�WKH�
86'$�)RRGV�SURJUDP��IRUPHUO\�NQRZQ�
DV�&RPPRGLW\�)RRGV����9DULRXV�IRUPV�
RI�D�JUDLQ�PD\�EH�FRXQWHG�DV�GLIIHUHQW�
ZKROH�JUDLQ�IRRGV��VXFK�DV�ZKROH�ZKHDW�
EUHDG��ZKROH�ZKHDW�UROOV��DQG�ZKROH�ZKHDW�
WRUWLOODV���&KHFN�WKH�ZKROH�JUDLQV�UHVRXUFHV�
RQ�WKH�+866&�VHFWLRQ�RI�WKH�7HDP�
1XWULWLRQ�:HE�VLWH�

�����+RZ�FDQ�P\�VFKRRO�REWDLQ�ZKROH�
JUDLQ�86'$�)RRGV��LQ�WKH�86'$�)RRGV�
3URJUDP�"

7KH�86'$�)RRGV�SURJUDP��ZKLFK�RIIHUV�
IRRGV�WR�VFKRROV��LV�DGPLQLVWHUHG�DW�WKH�
6WDWH�OHYHO���7KH�6WDWH�GLVWULEXWLQJ�DJHQF\�
VHOHFWV�IRRG�LWHPV�IURP�WKH�86'$�IRRGV�
DYDLODEOH�OLVW��WKRVH�IRRGV�WKDW�WKH\�EHOLHYH�
ZLOO�EH�PRVW�SRSXODU�LQ�WKH�VFKRRO�FKLOG�
QXWULWLRQ�SURJUDPV�LQ�WKHLU�6WDWH���,I�
\RX�ZRXOG�OLNH�WR�VHH�PRUH�ZKROH�JUDLQ�
SURGXFW�RSWLRQV��SOHDVH�FRQWDFW�\RXU�6WDWH�
GLVWULEXWLQJ�DJHQF\����
�
$�OLVW�RI�6WDWH�FRQWDFWV�FDQ�EH�IRXQG�
DW�ZZZ�IQV�XVGD�JRY�IGG�FRQWDFWV�
VGDFRQWDFWV�KWP��$�OLVW�RI�IRRGV�DYDLODEOH�
FDQ�EH�IRXQG�DW�ZZZ�IQV�XVGD�JRY�IGG�
IRRGV�IRRGVBDYDLODEOH�KWP�

�����&DQ�ÀD[�VHHG�FRXQW�DV�D�ZKROH�JUDLQ"
1R��ÀD[�VHHG�LV�QRW�D�JUDLQ���*UDLQV�DUH�
JHQHUDOO\�WKH�VHHGV�RI�YDULRXV�JUDVVHV��)OD[�
VHHG�LV�D�VHHG�SURGXFW�RI�D�ÀRZHULQJ�SODQW��
DQG�LV�QRW�FRQVLGHUHG�D�JUDLQ�SURGXFW�
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�����&DQ�SRSFRUQ�PHHW�WKH�ZKROH�JUDLQ�
UHTXLUHPHQW"

1R���:KLOH�SRSFRUQ�LV�D�ZKROH�JUDLQ��LW�LV�
FRQVLGHUHG�D�VQDFN�IRRG�LWHP�DQG�LV�QRW�
FUHGLWHG�DV�JUDLQV�EUHDGV�LQ�WKH�86'$�
)RRG�%X\LQJ�*XLGH���3RSFRUQ�ZLOO�QRW�
FRXQW�WRZDUG�WKH�+866&�ZKROH�JUDLQ�
FULWHULD�HYHQ�LI�LW�LV�VHUYHG�DV�DQ�H[WUD�
FRPSRQHQW�RI�WKH�UHLPEXUVDEOH�PHDO�

�����,I�WKH�LQJUHGLHQW�ODEHO�OLVWV�³ZKROH�
FRUQ�WUHDWHG�ZLWK�OLPH´�DV�DQ�LQJUHGLHQW��
ZRXOG�WKH�ZKROH�FRUQ�LQJUHGLHQW�VWLOO�EH�
FRQVLGHUHG�D�ZKROH�JUDLQ"

7KH�SURGXFW�ZRXOG�RQO\�EH�FRQVLGHUHG�
D�ZKROH�JUDLQ�LI�WKH�GRFXPHQWDWLRQ�
IURP�WKH�PDQXIDFWXUHU�LQGLFDWHV�WKDW�WKH�
PDQXIDFWXULQJ�SURFHVV�XVHG�WR�SUHSDUH�WKH�
FRUQ�ZLWK�OLPH�UHWDLQV�WKH�SHULFDUS��RU�EUDQ�
OD\HU��

0LON

����&DQ�ÀDYRUHG�ÀXLG�PLON�EH�RIIHUHG"
<HV���/RZ�IDW�����RU�OHVV��DQG�IDW�IUHH�
�VNLP���ÀDYRUHG�RU�XQÀDYRUHG�PLON�FDQ�EH�
RIIHUHG�

1XWULWLRQ�(GXFDWLRQ�DQG�3K\VLFDO�
$FWLYLW\�

�����:KDW�DUH�WKH�QXWULWLRQ�HGXFDWLRQ�
FULWHULD�IRU�HOHPHQWDU\�VFKRROV"��

�� 1XWULWLRQ�HGXFDWLRQ�LV�SURYLGHG�WR�DW�
OHDVW�KDOI�RI�WKH�JUDGH�OHYHOV�LQ�WKH�
VFKRRO�

�� +HDOWK\�HDWLQJ�PHVVDJHV�DQG�DFWLYLWLHV�
DUH�LQWHJUDWHG�LQWR�H[LVWLQJ�FODVVURRP�
LQVWUXFWLRQ��VXFK�DV�KHDOWK�HGXFDWLRQ��

VFLHQFH��ODQJXDJH�DUWV��DQG�UHDGLQJ�DQG�
ZULWLQJ�FODVVHV���7KLV�W\SH�RI�LQVWUXFWLRQ�
VKRXOG�LQFOXGH�WKH�XVH�RI�0\3\UDPLG�
DQG�0\3\UDPLG�IRU�.LGV�&ODVVURRP�
/HVVRQV��RWKHU�7HDP�1XWULWLRQ�
PDWHULDOV��RU�WKHLU�HTXLYDOHQW��<RX�
FDQ�GRZQORDG�0\3\UDPLG�&ODVVURRP�
/HVVRQV�DW���WHDPQXWULWLRQ�XVGD�JRY�
5HVRXUFHV�P\S\UDPLGFODVVURRP�
KWPO��

�� 1XWULWLRQ�HGXFDWLRQ�DFWLYLWLHV�LQYROYH�
WKH�FODVVURRP��FDIHWHULD��DQG�KRPH�
SDUHQWV�

�� 0HVVDJHV�DUH�UHLQIRUFHG�E\�SURKLELWLQJ�
WKH�XVH�RI�IRRG�DV�D�UHZDUG��VFKRRO�
KROLGD\�SDUWLHV�DUH�H[FOXGHG��

�����:KDW�DUH�WKH�QXWULWLRQ�HGXFDWLRQ�
FULWHULD�IRU�PLGGOH�DQG�KLJK�VFKRROV"��

�� 1XWULWLRQ�HGXFDWLRQ�LV�RIIHUHG�WR�PLGGOH�
VFKRRO�VWXGHQWV�LQ�DW�OHDVW�RQH�JUDGH�
OHYHO�DV�SDUW�RI�UHTXLUHG�\HDU�URXQG�
LQVWUXFWLRQ�

�� 1XWULWLRQ�HGXFDWLRQ�LV�RIIHUHG�WR�KLJK�
VFKRRO�VWXGHQWV�LQ���FRXUVHV�UHTXLUHG�
IRU�JUDGXDWLRQ�

�� 1XWULWLRQ�HGXFDWLRQ�LQYROYHV�PXOWLSOH�
FKDQQHOV�RI�FRPPXQLFDWLRQ�

�� 0HVVDJHV�DUH�UHLQIRUFHG�E\�SURKLELWLQJ�
WKH�XVH�RI�IRRG�DV�D�UHZDUG��VFKRRO�
KROLGD\�SDUWLHV�DUH�H[FOXGHG��

�����:KDW�DUH�WKH�SK\VLFDO�HGXFDWLRQ�
DFWLYLW\�FULWHULD�IRU�HOHPHQWDU\�VFKRROV"

�� 6WUXFWXUHG�SK\VLFDO�HGXFDWLRQ�FODVVHV�
DUH�SURYLGHG�WR�VWXGHQWV�WKURXJKRXW�
WKH�VFKRRO�\HDU���7KHVH�FODVVHV�FRXQW�
WRZDUG�WKH�WLPH�UHTXLUHPHQWV�

)UHTXHQWO\�$VNHG�4XHVWLRQV
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�� ,Q�DGGLWLRQ��SK\VLFDO�DFWLYLW\�
RSSRUWXQLWLHV�DUH�SURYLGHG�GDLO\�IRU�
VWXGHQWV�RXWVLGH�RI�SK\VLFDO�HGXFDWLRQ�
FODVV��)RU�H[DPSOH��UHJXODU�VFKHGXOHG�
UHFHVV��SK\VLFDO�DFWLYLW\�EUHDNV�GXULQJ�
WKH�VFKRRO�GD\�ZLWKLQ�WKH�FODVVURRP��
VFKRRO�ZDONLQJ�FOXEV��ELNH�FOXEV��
LQWUDPXUDO�VSRUWV��ZDON�WR�VFKRRO�
SURJUDP��HWF���7KLV�GRHV�QRW�FRXQW�
WRZDUG�WKH�WLPH�UHTXLUHPHQWV�IRU�
SK\VLFDO�HGXFDWLRQ��

�� 5HLQIRUFLQJ�SK\VLFDO�DFWLYLW\�HGXFDWLRQ�
PHVVDJHV�E\�QHLWKHU�GHQ\LQJ�QRU�
UHTXLULQJ�SK\VLFDO�DFWLYLW\�DV�D�PHDQV�
RI�SXQLVKPHQW�

�����:KDW�DUH�WKH�SK\VLFDO�HGXFDWLRQ�
DFWLYLW\�FULWHULD�IRU�PLGGOH�DQG�KLJK�
VFKRROV"

�� 2IIHU�VWUXFWXUHG�SK\VLFDO�HGXFDWLRQ�
FODVVHV�WR�DW�OHDVW�WZR�JUDGHV�DQG�
SURYLGH�VWXGHQWV�LQ�DOO�JUDGHV�
RSSRUWXQLWLHV�WR�SDUWLFLSDWH�LQ�SK\VLFDO�
DFWLYLW\��LQWUDPXUDO�LQWHUVFKRODVWLF�
VSRUWV�RU�DFWLYLW\�FOXEV��WKURXJKRXW�WKH�
VFKRRO�\HDU�

�� ,Q�DGGLWLRQ��DFWLYHO\�SURPRWH�
SDUWLFLSDWLRQ�LQ�SK\VLFDO�DFWLYLWLHV��LQ�
DQG�RXW�RI�VFKRRO��WR�DOO�VWXGHQWV�

�� 5HLQIRUFLQJ�SK\VLFDO�DFWLYLW\�HGXFDWLRQ�
PHVVDJHV�E\�QHLWKHU�GHQ\LQJ�QRU�
UHTXLULQJ�SK\VLFDO�DFWLYLW\�DV�D�PHDQV�
RI�SXQLVKPHQW�

�����,I�P\�VFKRRO¶V�FRPSHWLWLYH�IRRGV�PHHW�
WKH�VWULFWHU�VRGLXP�UHTXLUHPHQWV�IRU�WKH�
*ROG�RI�'LVWLQFWLRQ��ZKDW�OHYHO�RI�VWUXFWXUHG�
SK\VLFDO�HGXFDWLRQ�ZRXOG�EH�UHTXLUHG"

)RU�HOHPHQWDU\�VFKRROV��WKH�VFKRRO�ZRXOG�

KDYH�WR�SURYLGH�D�PLQLPXP�DYHUDJH�RI����
PLQXWHV�SHU�ZHHN�RI�VWUXFWXUHG�SK\VLFDO�
HGXFDWLRQ�WKURXJKRXW�WKH�VFKRRO�\HDU�DQG�
PHHW�VWULFWHU�VRGLXP�UHTXLUHPHQWV�IRU�
FRPSHWLWLYH�IRRGV�WR�TXDOLI\�IRU�WKH�*ROG�
RI�'LVWLQFWLRQ�$ZDUG���,I�WKH�HOHPHQWDU\�
VFKRRO�SURYLGHV�D�PLQLPXP�DYHUDJH�
RI�����PLQXWHV�SHU�ZHHN�RI�VWUXFWXUHG�
SK\VLFDO�HGXFDWLRQ�WKURXJKRXW�WKH�\HDU��
WKH\�GR�QRW�KDYH�WR�PHHW�WKH�VWULFWHU�
VRGLXP�UHTXLUHPHQWV�WR�UHFHLYH�D�*ROG�
RI�'LVWLQFWLRQ�$ZDUG���)RU�VHFRQGDU\�
VFKRROV��WKH�VFKRRO¶V�FRPSHWLWLYH�IRRGV�
ZRXOG�RQO\�KDYH�WR�PHHW�WKH�VWULFWHU�VRGLXP�
UHTXLUHPHQW�IRU�WKH�*ROG�RI�'LVWLQFWLRQ�
$ZDUG�

&RPSHWLWLYH�)RRGV�DQG�%HYHUDJHV�
�,QFOXGLQJ�D�OD�&DUWH�DQG�RU�9HQGHG�
,WHPV�

�����:KDW�LV�WKH�EDVLV�IRU�WKH�FRPSHWLWLYH�
IRRGV�FULWHULD"

7KH�+866&�FULWHULD�UHÀHFW�WKH�
UHFRPPHQGDWLRQV�RI�WKH������'LHWDU\�
*XLGHOLQHV�IRU�$PHULFDQV��DQG�WKH�
,QVWLWXWH�RI�0HGLFLQH��,20��SXEOLVKHG�
UHFRPPHQGDWLRQV��$SULO�������IRU�IRRGV�
WKDW�VKRXOG�EH�VHUYHG�LQ�VFKRROV�RXWVLGH�
RI�WKH�RUJDQL]HG�VFKRRO�OXQFK�PHDOV���
&RPSHWLWLYH�IRRGV�FULWHULD�HPSKDVL]H�
OLPLWLQJ�WKH�LQWDNH�RI�IRRGV�KLJK�LQ�FDORULHV��
WRWDO�IDW��VDWXUDWHG�IDW��WUDQV�IDW��DGGHG�
VXJDUV��DQG�VRGLXP���

�����'R�WKHVH�FULWHULD�HOLPLQDWH�VHOOLQJ�
ZKROH�PLON�DQG���SHUFHQW�PLON�HLWKHU�D�OD�
FDUWH�DQG�RU�WKURXJK�VFKRRO�YHQGLQJ"�
:K\"

<HV���7KH������'LHWDU\�*XLGHOLQHV�VSHFL¿HV�
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WKDW�$PHULFDQV��DJH���DQG�ROGHU��XVH�IDW�
IUHH�DQG�ORZ�IDW�PLON�DQG�PLON�SURGXFWV��

�����:K\�ZDV�D�����FDORULH�OLPLW�SXW�RQ�
SRUWLRQV�RI�LWHPV�IRU�YHQGHG�VDOH"

$�����FDORULH�OLPLW�ZDV�SODFHG�XSRQ�SUH�
SDFNDJHG�YHQGHG�RU�D�OD�FDUWH�VDOHV�LQ�
DQ�HIIRUW�WR�FRQWURO�SRUWLRQ�VL]H�DQG�WKXV�
FDORULHV���$GGLWLRQDOO\��VFKRROV�WKDW�SUHSDUH�
IRRGV�IRU�D�OD�FDUWH�VDOHV�DUH�UHTXLUHG�WR�
OLPLW�WKH�SRUWLRQ�WR�WKH�VHUYLQJ�VL]H�RI�WKH�
IRRG�VHUYHG�LQ�WKH�1DWLRQDO�6FKRRO�/XQFK�
3URJUDP��16/3��

�����&DQ�P\�VFKRRO�RIIHU�DQ�HQWUpH�DV�DQ�D�
OD�FDUWH�LWHP�LI�LW�LV�QRW�RIIHUHG�DV�SDUW�RI�WKH�
OXQFK�PHQX�WKDW�GD\"

<HV���+RZHYHU��WKH�HQWUpH�ZRXOG�KDYH�
WR�PHHW�WKH�+866&�&RPSHWLWLYH�)RRGV�
FULWHULD���)RU�H[DPSOH��LI�SL]]D�LV�VROG�D�OD�
FDUWH��EXW�LV�QRW�RIIHUHG�DV�DQ�16/3�HQWUpH�
RQ�WKDW�GD\��WKH�SL]]D�ZRXOG�KDYH�WR�PHHW�
WKH�FULWHULD�IRU�IDW��WUDQV�IDW��VDWXUDWHG�IDW��
VXJDU��VRGLXP��DQG�SRUWLRQ�VL]H�FDORULHV�

�����,I�P\�VFKRRO�XVHV�1XWULHQW�6WDQGDUG�
0HQX�3ODQQLQJ��1603���ZKDW�VHUYLQJ�
VL]HV�GR�,�QHHG�WR�XVH�LQ�RUGHU�WR�PHHW�WKH�
FRPSHWLWLYH�IRRG�SRUWLRQ�VL]H�FULWHULD"

)RU�1603��WKH�VHUYLQJ�VL]H�LV�GH¿QHG�E\�
WKH�PHQX�SODQQHU�EDVHG�RQ�WKH�SODQQHG�
PHDO���,I�D�VFKRRO�VHOOV�D�VHFRQG�HQWUpH�
D�OD�FDUWH��WKDW�HQWUpH�LV�H[HPSW�IURP�
PHHWLQJ�WKH�FRPSHWLWLYH�IRRGV�FULWHULD��
DQG�WKH�SRUWLRQ�VL]H�RI�WKH�VHFRQG�HQWUHH�
PXVW�EH�WKH�VDPH�RU�VPDOOHU�WKDQ�WKH�
VHUYLQJ�VL]H�RIIHUHG�LQ�WKH�VFKRRO�OXQFK�
SURJUDP���$Q\�D�OD�FDUWH�LWHPV�WKDW�DUH�QRW�
SDUW�RI�D�UHLPEXUVDEOH�PHDO�PXVW�PHHW�WKH�
FRPSHWLWLYH�IRRGV�FULWHULD��

�����,I�P\�VFKRRO�PHHWV�DOO�RI�WKH�*ROG�
DZDUG�FULWHULD�DQG�RQO\�VHOOV�ORZ�IDW�RU�IDW�
IUHH�PLON�D�OD�FDUWH��GRHV�P\�VFKRRO�TXDOLI\�
IRU�D�*ROG�$ZDUG�RI�'LVWLQFWLRQ"

<HV���%\�VHOOLQJ�RQO\�PLON�D�OD�FDUWH��WKH�
VFKRRO�PHHWV�WKH�FRPSHWLWLYH�IRRGV�FULWHULD�
RI�WKH�*ROG�$ZDUG�RI�'LVWLQFWLRQ�DZDUG���
6FKRROV�GR�QRW�QHHG�WR�PHHW�ERWK�WKH�
&RPSHWLWLYH�)RRGV�FULWHULD�DQG�WKH�KLJKHU�
3K\VLFDO�(GXFDWLRQ�FULWHULD�WR�TXDOLI\�IRU�
WKH�*ROG�$ZDUG�RI�'LVWLQFWLRQ���(OHPHQWDU\�
VFKRROV�WKDW�PHHW�WKH�VWULFWHU�VRGLXP�
UHTXLUHPHQW�XQGHU�FRPSHWLWLYH�IRRGV�
PXVW�VWLOO�SURYLGH����PLQXWHV�SHU�ZHHN�RI�
SK\VLFDO�HGXFDWLRQ�WKURXJKRXW�WKH�VFKRRO�
\HDU��

�����'R�EHYHUDJHV�KDYH�WR�PHHW�WKH�VXJDU�
FULWHULD"

1R���2QO\�ORZ�IDW�RU�IDW�IUHH�PLON������
SHUFHQW�MXLFH��DQG�ZDWHU�FDQ�EH�VROG�DV�
FRPSHWLWLYH�EHYHUDJHV�LQ�RUGHU�WR�PHHW�
DQ\�RI�WKH�+866&�DZDUG�OHYHOV���7KHVH�
EHYHUDJHV�DUH�H[HPSW�IURP�WKH�VXJDU�
FULWHULD�

�����'RHV�WKH�*ROG�*ROG�$ZDUG�RI�
'LVWLQFWLRQ�FRPSHWLWLYH�IRRGV�FULWHULD�
DGGUHVV�RQO\�LWHPV�VROG�E\�WKH�VFKRRO��RU�
GRHV�WKLV�LQFOXGH�RWKHU�VFKRRO�VSRQVRUHG�
DFWLYLW\�VDOHV"

7KH�*ROG�*ROG�$ZDUG�RI�'LVWLQFWLRQ�
FULWHULD�LQFOXGH�DOO�IRRGV�DQG�EHYHUDJHV�
PDGH�DYDLODEOH�DW�WKH�VFKRRO��WR�VWXGHQWV�
RQ�WKH�VFKRRO�FDPSXV��DQG�WKURXJKRXW�WKH�
VFKRRO�GD\���
([DPSOHV�RI�IRRG�DQG�EHYHUDJH�VDOHV�
VHUYLFH�WKDW�ZRXOG�UHTXLUH�PHHWLQJ�WKH�
QXWULWLRQ�JXLGHOLQHV�RU�VWDQGDUGV�DUH��

)UHTXHQWO\�$VNHG�4XHVWLRQV



+HDOWKLHU86�6FKRRO�&KDOOHQJH�$SSOLFDWLRQ�.LW

��

)RRGV�RU�EHYHUDJHV�VROG�D�OD�FDUWH�LQ�WKH�
VFKRRO�FDIHWHULD
�� )RRGV�RU�EHYHUDJHV�VROG�LQ�YHQGLQJ�

PDFKLQHV��VFKRRO�VWRUHV��RU�VQDFN�EDUV�
RSHUDWHG�E\�WKH�VFKRRO

�� 6FKRRO�VSRQVRUHG�IRRG�DQG�EHYHUDJH�
VDOHV�GXULQJ�WKH�VFKRRO�GD\

�����'R�WKH�IRRGV�VHUYHG�DW�ELUWKGD\�SDUWLHV�
RU�RWKHU�FODVVURRP�HYHQWV�KDYH�WR�PHHW�WKH�
&KDOOHQJH�FULWHULD"

1R���6FKRROV�DUH�QRW�H[SHFWHG�WR�PRQLWRU�
ZKDW�D�SDUHQW�VHQGV�WR�VFKRRO�IRU�D�ELUWKGD\�
SDUW\���+RZHYHU��VFKRROV�PD\�KDYH�SROLFLHV�
RQ�ELUWKGD\�SDUWLHV�FODVVURRP�HYHQWV�DV�SDUW�
RI�WKHLU�VFKRRO�ZHOOQHVV�SROLFLHV�

�����'R�WKH�IRRG�LWHPV�VROG�DW�D�IXQGUDLVHU�
DIWHU�VFKRRO�KDYH�WR�PHHW�WKH�FRPSHWLWLYH�
IRRGV�FULWHULD"��:K\�RU�ZK\�QRW"

1R��WKH�IRRG�LWHPV�VROG�DW�DQ�DIWHUVFKRRO�
IXQGUDLVHU�GR�QRW�KDYH�WR�PHHW�WKH�
FRPSHWLWLYH�IRRGV�FULWHULD���7KH�FRPSHWLWLYH�
IRRGV�FULWHULD�RQO\�DSSO\�WR�VFKRRO�
VSRQVRUHG�IRRGV�DQG�EHYHUDJHV�VROG�GXULQJ�
WKH�VFKRRO�GD\���)RU�FUHDWLYH�LGHDV�UHODWHG�
WR�IXQGUDLVLQJ��VHH�WKH�+HDOWK\�)XQGUDLVLQJ�
7LSV�UHVRXUFH�LQFOXGHG�RQ�SDJH�����

3DUWLFLSDWLRQ

�����:K\�ZDV�WKH�HOHPHQWDU\�VFKRRO�OXQFK�
DYHUDJH�GDLO\�SDUWLFLSDWLRQ��$'3��FULWHULD�
IRU�HOHPHQWDU\�VFKRROV�VHW�DW����SHUFHQW�IRU�
*ROG�	�*ROG�RI�'LVWLQFWLRQ"

'DWD�IURP�WKH�6FKRRO�1XWULWLRQ�'LHWDU\�
$VVHVVPHQW��61'$��6WXG\�,,��-XO\�
������LQGLFDWHG�WKDW�WKH�DYHUDJH�GDLO\�
SDUWLFLSDWLRQ��EDVHG�XSRQ�HQUROOPHQW��RI�

HOHPHQWDU\�VFKRROV�UDQGRPO\�VHOHFWHG�
IRU�WKLV�QDWLRQDO�VWXG\�ZDV����SHUFHQW���
7KH�61'$�6WXG\�,,,��1RYHPEHU�������
VKRZHG�WKDW�DYHUDJH�GDLO\�SDUWLFLSDWLRQ�
RI�HOHPHQWDU\�VFKRROV�KDV�LPSURYHG�WR�
���SHUFHQW���$Q�HOHPHQWDU\�VFKRRO�WKDW�
LV�EHLQJ�QDWLRQDOO\�UHFRJQL]HG�DV�KDYLQJ�
DQ�H[FHOOHQW�VFKRRO�QXWULWLRQ�SURJUDP�
LV�H[SHFWHG�WR�KDYH�DQ�DYHUDJH�GDLO\�
SDUWLFLSDWLRQ�UDWH�RI�DW�OHDVW����SHUFHQW�

�����+RZ�ZDV�WKH�PLGGOH�DQG�KLJK�VFKRRO�
$'3�FULWHULD�HVWDEOLVKHG"

'XH�WR�WKH�SRSXODULW\�RI�WKH�&KDOOHQJH��
GUDIW�VHFRQGDU\�VFKRRO�+866&�FULWHULD�
ZHUH�HVWDEOLVKHG�LQ�WKH�VSULQJ�RI������
E\�PHPEHUV�RI�WKH�ZRUNLQJ�JURXS�WKDW�
HVWDEOLVKHG�WKH�HOHPHQWDU\�VFKRRO�FULWHULD�LQ�
�����DQG�RWKHUV���%HFDXVH�RI�WKH�LQKHUHQW�
GLIIHUHQFH�EHWZHHQ�HOHPHQWDU\�DQG�PLGGOH�
DQG�KLJK�VFKRROV��WKH�GUDIW�VHFRQGDU\�
VFKRRO�FULWHULD�ZHUH�UHYLHZHG�E\�ORFDO�
VFKRRO�IRRGVHUYLFH�GLUHFWRUV�RI�+866&�
DZDUGHHV��6WDWH�DJHQF\�SHUVRQQHO�DFURVV�
WKH�FRXQWU\�DQG�UHJLRQDO�DQG�QDWLRQDO�
RI¿FH�VWDII�RI�WKH�)RRG�DQG�1XWULWLRQ�
6HUYLFH���7KH�FULWHULD�HVWDEOLVKHG�UHÀHFW�WKH�
+866&�YLVLRQ�RI�UHFRJQL]LQJ�H[FHOOHQFH�LQ�
QXWULWLRQ�DQG�SK\VLFDO�DFWLYLW\��

�����2XU�VFKRRO�KDV�D�ORZ�SHUFHQWDJH�RI�
VWXGHQWV�DSSURYHG�IRU�IUHH�DQG�UHGXFHG�
SULFH�PHDOV��WKXV�RXU�SDUWLFLSDWLRQ�LV�ORZ��
:LOO�86'$�PDNH�DOORZDQFHV�IRU�ORZHULQJ�
WKH�$'3�IRU�VXFK�VFKRROV"

7KH�$'3�FULWHULD�DSSO\�WR�DOO�VFKRROV�
UHJDUGOHVV�RI�SHUFHQWDJH�RI�ORZ�LQFRPH�
VWXGHQWV��86'$�UHFRJQL]HV�WKDW�PDQ\�
IDFWRUV�PD\�LQÀXHQFH�$'3�UDWHV���,Q�RUGHU�
WR�DGGUHVV�WKLV��WKHUH�LV�QR�$'3�FULWHULD�IRU�

)UHTXHQWO\�$VNHG�4XHVWLRQV
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��

WKH�%URQ]H�OHYHO�WR�VHUYH�DV�LQFHQWLYH�IRU�
VFKRROV�WR�EHJLQ�VHUYLQJ�KHDOWKLHU�PHDOV�
WKDW�ZLOO�XOWLPDWHO\�OHDG�WR�KLJKHU�$'3�DQG�
WKH�RSSRUWXQLW\�WR�DFKLHYH�D�KLJKHU�OHYHO�
DZDUG���$GGLWLRQDOO\��WKH�$'3�IRU�VLOYHU�
OHYHO�KDV�EHHQ�HDVHG�WR�����IRU�HOHPHQWDU\�
PLGGOH�VFKRROV�DQG�����IRU�KLJK�VFKRROV���
86'$�EHOLHYHV�WKDW�DQ\�VFKRRO�UHFRJQL]HG�
DV�KDYLQJ�H[FHOOHQFH�LQ�QXWULWLRQ�VKRXOG�
PDLQWDLQ�D�KLJK�VFKRRO�OXQFK�SDUWLFLSDWLRQ�
UDWH���0HDOV�WKDW�DUH�SODQQHG�DQG�SUHSDUHG�
WR�PHHW�TXDOLW\�VWDQGDUGV�VKRXOG�EH�
DSSHDOLQJ�WR�DOO�FKLOGUHQ�LQ�WKH�VFKRRO���)RU�
KHOSIXO�LGHDV�WR�LQFUHDVH�SDUWLFLSDWLRQ��VHH�
SDJH����

�����'R�ZH�QHHG�WR�XVH�D�VSHFL¿F�PRQWK�IRU�
UHSRUWLQJ�RXU�$'3"

1R���<RX�FDQ�UHSRUW�\RXU�$'3�IRU�DQ\�
PRQWK�SULRU�WR�WKH�GDWH�WKH�VXEPLWWHG�
PHQXV�DUH�VHUYHG�

�����,Q�P\�VFKRRO��NLQGHUJDUWHQ�VWXGHQWV�
GR�QRW�VWD\�IRU�OXQFK���0XVW�,�LQFOXGH�WKHVH�
VWXGHQWV�LQ�P\�HQUROOPHQW�LQ�RUGHU�WR�
FDOFXODWH�P\�$'3"

1R���,I�VFKRRO�OXQFK�LV�QRW�DFFHVVLEOH�RU�
DYDLODEOH�IRU�NLQGHUJDUWQHUV��GR�QRW�FRXQW�
WKHP�LQ�WKH�SDUWLFLSDWLRQ�GDWD�

5HFRJQLWLRQ

�����:KDW�W\SH�RI�UHFRJQLWLRQ�ZLOO�VFKRROV�
UHFHLYH�LI�WKH\�UHFHLYH�DQ�+866&�DZDUG"

6FKRROV�WKDW�VXFFHVVIXOO\�PHHW�WKH�
&KDOOHQJH�ZLOO�UHFHLYH�D�UHFRJQLWLRQ�
SODTXH��D�PRQHWDU\�DZDUG��������IRU�
*ROG�$ZDUG�RI�'LVWLQFWLRQ��������IRU�
*ROG��������IRU�6LOYHU�������IRU�%URQ]H��

DQG�D�EDQQHU��6FKRROV�DUH�HQFRXUDJHG�WR�
PDUNHW�WKHLU�VXFFHVV�WR�WKHLU�FRPPXQLW\�
YLD�WKH�QHZVSDSHU��SDUHQW�QHZVOHWWHUV��HWF��
DQG�DUH�H[SHFWHG�WR�PDLQWDLQ�WKHLU�KLJK�
OHYHO�RI�H[FHOOHQFH�WKURXJKRXW�WKH���\HDU�
FHUWL¿FDWLRQ�SHULRG��

5HFRUGNHHSLQJ�'RFXPHQWDWLRQ

�����:KDW�NLQG�RI�UHFRUGNHHSLQJ�DQG�RU�
GRFXPHQWDWLRQ�LV�UHTXLUHG�RI�VFKRROV�DIWHU�
WKH\�KDYH�UHFHLYHG�FHUWL¿FDWLRQ"

6FKRROV�VKRXOG�PDLQWDLQ�WKH�+866&�
FULWHULD�GXULQJ�WKH���\HDU�DZDUG�SHULRG�
DQG�WKH�VFKRRO�PXVW�NHHS�FRSLHV�RI�WKH�
IROORZLQJ�GRFXPHQWV�RQ�¿OH�GXULQJ�WKH�
FHUWL¿FDWLRQ�SHULRG�
�� 0HQXV�VHUYHG��
�� 0HQX�GRFXPHQWDWLRQ��LQFOXGLQJ�IRRG�

SURGXFWLRQ�UHFRUGV��&KLOG�1XWULWLRQ�
�&1��/DEHOV��)RRG�3URGXFW�,QJUHGLHQW�
/DEHOV��1XWULWLRQ�)DFWV�/DEHOV��HWF���

�� 5HFLSHV��LI�VFKRRO�PDGH��IRU�SURGXFWV�
VROG�VHUYHG�

�� )RRG�3URGXFW�,QJUHGLHQW�DQG�1XWULWLRQ�
)DFWV�ODEHOV�IRU�LWHPV�VROG�D�OD�FDUWH��

�����:KDW�LV�WKH�WLPH�SHULRG�IRU�P\�DZDUG"
$ZDUGV�DUH�JRRG�IRU�D���\HDU�SHULRG��
IURP�WKH�GDWH�RI�WKH�)RRG�DQG�1XWULWLRQ�
6HUYLFH��)16��DSSURYDO���%HIRUH�\RXU�
DZDUG�H[SLUHV��\RX�VKRXOG�DSSO\�IRU�
UHFHUWL¿FDWLRQ���,I�SRVVLEOH��WU\�IRU�WKH�QH[W�
KLJKHU�DZDUG�OHYHO�

)UHTXHQWO\�$VNHG�4XHVWLRQV
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��

7KH�IROORZLQJ�VWRULHV�GHVFULELQJ�VXFFHVVIXO�VWUDWHJLHV�ZHUH�VXPPDUL]HG�IURP�VWDWHPHQWV�E\�
RI¿FLDOV�LQYROYHG�LQ�WKH�SURFHVV�RI�EHFRPLQJ�SUL]H�ZLQQLQJ�VFKRROV���$OORZ�WKHP�WR�LQVSLUH�\RX�
DV�\RX�WDNH�WKH�+HDWKLHU86�6FKRRO�&KDOOHQJH�
�

6XFFHVV�6WRULHV

*DWKHU�D�SURJUHVVLYH�WHDP���
(YDOXDWH�WKH�DUHDV�KDYLQJ�WKH�
JUHDWHVW�QHHG�DQG�SODQ�WR�ZRUN�
RQ�PLQL�SURMHFWV�XQWLO�\RXU�
XOWLPDWH�JRDO�LV�UHDOL]HG���7KLV�
FKDOOHQJH�KDV�DOORZHG�XV�WR�
VKRZFDVH�DOO�RI�RXU�KDUG�ZRUN�
RYHU�WKH�\HDUV���7KH�JUHDWHVW�
UHVXOW�LV�WKH�FDPDUDGHULH�
WKDW�LV�IHOW�DV�D�JURXS�RI�
SURIHVVLRQDOV�ZRUN�RQ�D�SLHFH�
RI�WKH�SX]]OH�WRJHWKHU�

+RZ�:H�'LG�,W�
�
(YHU\RQH�LQ�RXU�VFKRRO�FRPPXQLW\�FDPH�WRJHWKHU��
DGPLQLVWUDWRUV��SK\VLFDO�HGXFDWLRQ�WHDFKHUV��
QXWULWLRQ�SURIHVVLRQDOV��DQG�WKH�VFKRRO�ERDUG�WRZDUG�
D�FRPPRQ�JRDO���:H�DOO�IHOW�LW�ZDV�LPSHUDWLYH�
WR�FKDQJH�GLUHFWLRQ�DQG�EHJLQ�PDNLQJ�KHDOWK\�
OLIHVW\OHV�D�QRUPDO�SDUW�RI�RXU�VFKRRO�HQYLURQPHQW����
�
:H�XWLOL]HG�JUDQWV�IURP�VHYHUDO�VRXUFHV�WR�JHW�
VWDUWHG���7KHVH�JUDQWV�DOORZHG�XV�WR�FRPSOHWH�
PLQL�SURMHFWV��WKDW�RYHU�WKH�\HDUV��KHOSHG�GHYHORS�
D�ZRQGHUIXO�RYHUDOO�HQYLURQPHQW�RI�ZHOOQHVV���
7KH�+HDOWKLHU86�6FKRRO�&KDOOHQJH�ZDV�DQRWKHU�
LPSRUWDQW�VWHS�LQ�RXU�MRXUQH\�WR�SURPRWH�KHDOWK�

%DUQHV�&RXQW\�6FKRROV
9DOOH\�&LW\��1RUWK�'DNRWD�

���3HUFHQW�)UHH�DQG�5HGXFHG�3ULFH�
6XH�0LOHQGHU�

6XH�0LOHQGHU#VHQGLW�QRGDN�HGX�
��������������
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��

+RZ�:H�'LG�,W�
�
,�¿UVW�DSSURDFKHG�RXU�6XSHULQWHQGHQW�ZLWK�WKH�SURV�
DQG�FRQV���2Q�WKH�XSVLGH��ZH�ZRXOG�EH�WKH�¿UVW�
VFKRRO�LQ�2NODKRPD�WR�UHFHLYH�WKH�DZDUG�DQG�RXU�
VWXGHQWV�ZRXOG�EHQH¿W�IURP�KHDOWKLHU�PHDOV���7KH�
GRZQVLGH�LV�WKH�SRVVLELOLW\�RI�KLJKHU�IRRG�FRVW�DQG�
PRUH�SDSHUZRUN���$IWHU�JDLQLQJ�KLV�DSSURYDO��KH�
VDLG��³*R�IRU�,W�´��ZH�SXW�LW�WR�D�VWXGHQW�YRWH�WR�
HLWKHU�³DFFHSW�RU�QRW�DFFHSW�WKH�FKDOOHQJH�´���
�
$W�¿UVW�WKH�DSSOLFDWLRQ�PD\�VHHP�D�OLWWOH�
RYHUZKHOPLQJ��EXW�LI�\RX�EUHDN�GRZQ�WKH�PHQX�
SODQQLQJ�WR�PHHW�HDFK�GD\V¶�UHTXLUHPHQWV��WKHQ�
FKHFN�WKH�ZHHNO\�WRWDOV��LW�LV�QRW�VR�GLI¿FXOW���/HW�
\RXU�VWXGHQWV�EH�SDUW�RI�WKH�GHFLVLRQ�WR�DSSO\�DQG�
WKH\�ZLOO�WDNH�RZQHUVKLS�RI�WKH�DZDUG�DQG�PD\�HYHQ�
XVH�ZKDW�WKH\�KDYH�OHDUQHG�RXWVLGH�RI�VFKRRO�

�

,W�KDV�EHFRPH�PRUH�LPSRUWDQW�
WKDQ�HYHU�IRU�RXU�FKLOGUHQ�WR�
OHDUQ�DERXW�KHDOWK\�HDWLQJ���
7KH�+HDOWKLHU86�6FKRRO�
&KDOOHQJH�LV�RQH�RI�WKH�EHVW�
ZD\V�WR�HGXFDWH�WKH�FKLOGUHQ�
DERXW�¿WQHVV�DQG�KHDOWKLHU�
HDWLQJ���%\�LPSOHPHQWLQJ�WKLV�
SURJUDP�LQ�WKH�VFKRRO��RXU�
FKLOGUHQ�KDYH�UHDOL]HG�WKDW�
IUXLWV�DQG�YHJHWDEOHV�DUH�JRRG�
WR�HDW��DQG�QRZ�WKH\�FKRRVH�
WKHP�RYHU�FDQG\�DQG�MXQN�
IRRG�ZKHQ�WKH\�DUH�DZD\�IURP�
VFKRRO���,Q�UHWXUQ�WKH\�DUH�
IHHOLQJ�EHWWHU�DQG�KDYH�PRUH�
DFWLYH�OLIHVW\OHV�

0RVV�3XEOLF�6FKRRO
+ROGHQYLOOH��2NODKRPD

���3HUFHQW�)UHH�DQG�5HGXFHG�3ULFH
&KHU\O�&DUSHQWHU

&KHU\OFDUSHQWHU#PRVVSV�N���RN�XV
��������������

6XFFHVV�6WRULHV
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��

+RZ�:H�'LG�,W�

'LVWULFW�VWDII�FDPH�WRJHWKHU�DV�D�WHDP�WR�ZRUN�
ZLWK�VFKRROV��VSHFL¿FDOO\�RQ�SK\VLFDO�DFWLYLW\�
RSSRUWXQLWLHV�DQG�OXQFK�PHQXV��WR�PHHW�
TXDOL¿FDWLRQV���6HYHUDO�VFKRROV�ZHUH�DSSURDFKHG��
DQG�$UUR\R�DFFHSWHG�WKH�FKDOOHQJH���6XH�/DQJH��
$UUR\R�(OHPHQWDU\�&DIHWHULD�0DQDJHU��DQG�0HOLVVD�
3DXOVHQ��D�5HJLVWHUHG�'LHWLWLDQ��ZHUH�LQVWUXPHQWDO�
LQ�DVVHPEOLQJ�WKH�ZLQQLQJ�DSSOLFDWLRQ���

$SSO\LQJ�IRU�WKH�&KDOOHQJH�PD\�VHHP�
RYHUZKHOPLQJ�DW�¿UVW��EXW�VRPH�VFKRROV�PD\�
DOUHDG\�EH�PHHWLQJ�RU�FORVH�WR�PHHWLQJ�WKH�
UHTXLUHPHQWV�DQG�MXVW�QHHG�D�ELW�RI�HQFRXUDJHPHQW�
WR�FRPSOHWH�WKH�DSSOLFDWLRQ�

2EWDLQLQJ�WKH�+HDOWKLHU86�
6FKRRO�&KDOOHQJH�*ROG�$ZDUG�
EXLOGV�D�VHQVH�RI�SULGH�LQ�WKDW�
RWKHU�VFKRROV��VFKRRO�GLVWULFWV��
DQG�6WDWHV�UHFRJQL]H�WKDW�\RX�
DUH�D�VWHS�DERYH�WKH�UHVW�LQ�
UHJDUG�WR�FKLOG�QXWULWLRQ��DQG�
WKH�UHVXOW�LV�WKDW�NLGV�DUH�EHWWHU�
IRU�LW�

$UUR\R�(OHPHQWDU\
*OHQGDOH��$UL]RQD

���3HUFHQW�)UHH�DQG�5HGXFHG�3ULFH
&RQQLH�3DUPHQWHU�

FRQQLH�SDUPHQWHU#ZHVGVFKRROV�RUJ
���������������RU���������

6XFFHVV�6WRULHV
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��

+RZ�:H�'LG�,W�
�
:H�UHYLHZHG�RXU�FHQWUDOL]HG�PHQXV��DGGHG�D�VRXUFH�
RI�ZKROH�JUDLQ��DQG�MXJJOHG�H[LVWLQJ�PHQX�LWHPV�
DURXQG�D�ELW�XQWLO�WKH�ZHOO�EDODQFHG�UHVXOW�PHW�WKH�
&KDOOHQJH�FULWHULD���:LWK�RXU�PHQX�DQG�GLVWULFW�ZLGH�
SK\VLFDO�HGXFDWLRQ�SURJUDPV�ZH�ZHUH�DEOH�WR�PHHW�
WKH�FULWHULD�IRU����RXW�RI����VFKRROV�
�

:LQQLQJ�WKH�+HDOWKLHU86�
6FKRRO�&KDOOHQJH�*ROG�$ZDUG�
EURXJKW�RXU�)RRG�6HUYLFH�
3URJUDP�PRUH�UHFRJQLWLRQ�
WKDQ�DQ\�RWKHU�SURPRWLRQDO�
FDPSDLJQ�ZH¶YH�GRQH���2XU�
VWDII�UHFHLYHG�D�UHDO�PRUDOH�
ERRVW�IURP�WKH�DWWHQWLRQ�DQG�
UHVSHFW�WKH\�KDYH�UHFHLYHG�
IURP�WKH�VXSHULQWHQGHQW��
VFKRRO�ERDUG��SULQFLSDOV��
WHDFKHUV��DQG�SDUHQWV�IRU�WKHLU�
KDUG�ZRUN�DQG�VXFFHVV�

3ULQFH�:LOOLDP�&RXQW\�6FKRROV
0DQDVVDV��9LUJLQLD

���3HUFHQW�)UHH�DQG�5HGXFHG�3ULFH
6HUHQD�6XWKHUV

VXWKHUVV#SZFV�HGX
��������������

6XFFHVV�6WRULHV
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��

+RZ�:H�'LG�,W�
�
:H�PDGH�PDQ\�DOWHUDWLRQV�WR�RXU�PHQX�RYHU�DQ�
���PRQWK�SHULRG���6RPH�RI�WKH�FKDQJHV�ZHUH�YHU\�
GUDPDWLF��RWKHUV�PRUH�VXEWOH��EXW�DOO�RI�WKHP�ZHUH�
OHDUQLQJ�H[SHULHQFHV���2XU�VWXGHQWV�ZHUH�H[FLWHG�
WR�EH�³JXLQHD�SLJV�´��7KH�VWXGHQWV�EHFDPH�SDUWQHUV�
LQ�WKH�&KDOOHQJH�DQG�DVNHG�KRZ�ZH�ZHUH�GRLQJ�
ZLWK�LW���:H�UHDOO\�ZRUNHG�WR�PDNH�WKHP�IHHO�SDUW�
RI�WKH�SURFHVV�DQG�JDYH�WKHP�RSSRUWXQLWLHV�WR�YRLFH�
WKHLU�RSLQLRQV�DQG�LGHDV���6LQFH�PDNLQJ�WKH�PHQX�
FKDQJHV�DW�WKH�HOHPHQWDU\�OHYHO��,�KDYH�QRWLFHG�WKDW�
WKRVH�VWXGHQWV��ZKR�DUH�QRZ�LQ��WK���WK��DQG��WK�
JUDGHV��DUH�PDNLQJ�KHDOWK\�FKRLFHV�DW�WKH�PLGGOH�
VFKRRO�OHYHO�����

�

$W�WLPHV�LW�JRW�IUXVWUDWLQJ�
IRU�WKH�WHDP��EXW�LW�DOVR�
SURYHG�WR�EH�D�JRRG�WUDLQLQJ�
RSSRUWXQLW\�IRU�WKH�VWDII���2XU�
PDQWUD�EHFDPH��³,I�LW�ZDV�
HDV\��LW�ZRXOGQ¶W�EH�FDOOHG�D�
FKDOOHQJH�´�

(OHPHQWDU\�6FKRRO
3HQQV\OYDQLD

���3HUFHQW�)UHH�DQG�5HGXFHG�3ULFH

6XFFHVV�6WRULHV
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+RZ�:H�'LG�,W�
�
:H�VZLWFKHG�DOO�PLON�WR���SHUFHQW�DQG�VNLP��XVHG�
ZKROH�JUDLQ�IRRGV�LQ�PHQXV�WKUHH�WLPHV�SHU�ZHHN��
DQG�SURYLGHG�D�YDULHW\�RI�IUHVK�IUXLWV�YHJHWDEOHV�
GDLO\���:H�KDG�WR�FDUHIXOO\�UHYLHZ�DOO�ZKROH�JUDLQ�
ODEHOV�IRU�OHJLWLPDF\���,W�WUXO\�WDNHV�GHWHUPLQDWLRQ�
DQG�OHDGHUVKLS�WR�ZRUN�WRZDUGV�D�YROXQWDU\�SURJUDP�
ZLWK�WKH�ELJJHVW�UHZDUG�EHLQJ�SURYLGLQJ�FKLOGUHQ�
ZLWK�D�QRXULVKLQJ�PHDO�DQG�RSSRUWXQLWLHV�IRU�
QXWULWLRQ�HGXFDWLRQ�DQG�SK\VLFDO�DFWLYLW\���:H�KRSH�
WR�VHUYH�DV�DQ�LQVSLUDWLRQ�WR�RWKHU�VFKRROV�ZKR�DUH�
FRQVLGHULQJ�DSSO\LQJ�IRU�WKH�&KDOOHQJH�
�

5HFHLYLQJ�WKH�DZDUG�JLYHV�D�ORW�
RI�FUHGLELOLW\�WR�RXU�SURJUDPV��
DQG�LW�VKRZV�WKDW�LW¶V�D�PDWWHU�
RI�GRLQJ�WKH�ULJKW�WKLQJ�IRU�
NLGV���&RQFHQWUDWH�PRUH�RQ�
PDUNHWLQJ�PHDOV�DQG�OHVV�RQ�D�
OD�FDUWH�VDOHV�

.HWWHULQJ�&LW\�&RXQW\�6FKRROV
.HWWHULQJ��2KLR

���3HUFHQW�)UHH�DQG�5HGXFHG�3ULFH
/RXLVH�(DVWHUO\�

/RXLVH�HDVWHUO\#NHWWHULQJVFKRROV�RUJ
��������������

6XFFHVV�6WRULHV
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+RZ�:H�'LG�,W�

2XU�SDWK�WR�WKH�+866&�EHJDQ�VHYHUDO�\HDUV�DJR�
ZKHQ�WKH�SULQFLSDO�DJUHHG�WR�DQG�VXSSRUWHG�D�
FKDQJH�WR�WKH�GDLO\�VFKHGXOH�E\�DOORZLQJ�UHFHVV�
EHIRUH�OXQFK��$IWHU�WKH�¿UVW�\HDU��WKH�GUDPDWLF�
FKDQJH�LQ�IUXLW�YHJHWDEOH�DQG�PLON�FRQVXPSWLRQ�
PDGH�XV�EHOLHYH�WKH�JXLGHOLQHV�ZH�LPSOHPHQW�FRXOG�
PDNH�D�GLIIHUHQFH�LQ�WKH�FKLOGUHQ¶V�HDWLQJ�KDELWV���
:H�EDNH�IUHVK�DOPRVW�GDLO\��VR�XVLQJ�ZKROH�JUDLQ�
ÀRXU�ZDV�HDV\��WKH�DFFHSWDQFH�RI�WKH�VWXGHQWV�ZDV�
D�OLWWOH�PRUH�FKDOOHQJLQJ���:LWK�WKH�FKDQJH�LQ�WKH�
QXWULWLRQDO�SDUW�RI�RXU�FXUULFXOXP�DQG�JXLGDQFH�RI�
RXU�WHDFKHUV�DQG�VWDII��DORQJ�ZLWK�WKH�VXSSRUW�RI�RXU�
SDUHQWV��RXU�VWXGHQWV�DUH�JDLQLQJ�WKH�NQRZOHGJH�WR�
SRLQW�WKHP�LQ�D�PXFK�KHDOWKLHU�GLUHFWLRQ�WR�EHQH¿W�
WKHP�WKURXJKRXW�WKHLU�OLYHV�

:KDW�D�JUHDW�RSSRUWXQLW\�
IRU�DGPLQLVWUDWRUV�WR�OHDG�
WKH�ZD\�LQ�QXWULWLRQ�DQG�
¿WQHVV�IRU�VWXGHQWV�RI�WRGD\�
DQG�WKH�IXWXUH�WKURXJK�
WKH�+HDOWKLHU86�6FKRRO�
&KDOOHQJH���<HV��LW�LV�D�
FKDOOHQJH�WR�WDNH�WKH�¿UVW�
VWHS�WR�OHDG�WKH�ZD\��EXW�EH�
VXSSRUWLYH�DQG�RSHQ�PLQGHG�
WR�QHZ�LGHDV�LQ�QXWULWLRQ�DQG�
SK\VLFDO�DFWLYLW\���7KH�EHQH¿W�
LW�JLYHV�EDFN�WR�WKH�VWXGHQWV��
VWDII��DQG�SDUHQWV�LV�SULFHOHVV���
7DNH�WKH�&KDOOHQJH�DQG�PRYH�
\RXU�VFKRRO�WR�WKH�QH[W�OHYHO�
�

(OHPHQWDU\�6FKRRO
,RZD

���3HUFHQW�)UHH�DQG�5HGXFHG�3ULFH

6XFFHVV�6WRULHV
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7KH�UHVRXUFHV�EHORZ�ZLOO�DVVLVW�\RX�LQ�YDULRXV�VWHSV�DORQJ�WKH�ZD\�WR�EHFRPLQJ�D�+HDOWKLHU86�
6FKRRO�&KDOOHQJH�DSSOLFDQW���7KHVH�DUH�DYDLODEOH�RQOLQH�RQ�WKH�+866&�:HE�VLWH�DW�

WHDPQXWULWLRQ�XVGD�JRY�+HDOWKLHU86�LQGH[�KWPO�

%URFKXUH
8VH�WKLV�FRORUIXO�DQG�LQIRUPDWLYH�WRRO�WR�LQFUHDVH�WKH�VXSSRUW�IRU�\RXU�HIIRUWV�WRZDUG�\RXU�
VFKRRO�EHFRPLQJ�D�+HDOWKLHU86�6FKRRO�&KDOOHQJH�DZDUG�UHFLSLHQW���,W�FRQWDLQV�EULHI�GHWDLOV�
DERXW�KRZ�WR�DSSO\�DQG�DQ�RYHUYLHZ�RI�WKH�FULWHULD���,W�FDQ�DOVR�EH�XVHG�WR�LQWURGXFH�RWKHUV�WR�
WKH�+HDOWKLHU86�6FKRRO�&KDOOHQJH�

3RVWHU
7KLV���´�;���´�SRVWHU�IHDWXUHV�D�SODFH�WR�FKHFN�RII�WKH�ER[HV�DV�\RX�PHHW�WKH�FULWHULD���,W�
FDQ�EH�KXQJ�LQ�WKH�VFKRRO�IRRGVHUYLFH�RI¿FH�RU�HYHQ�WKH�FDIHWHULD�WR�WUDFN�\RXU�MRXUQH\�WR�
EHFRPLQJ�D�+HDOWKLHU86�6FKRRO�

3UHVV�5HOHDVH
7KLV�UHDG\�WR�XVH�SUHVV�UHOHDVH�FRQWDLQV�EODQNV�ZKHUH�\RX�SOXJ�LQ�WKH�LQIRUPDWLRQ�VSHFL¿F�WR�
\RXU�VFKRRO�RU�VFKRRO�GLVWULFW���,W�FDQ�KLJKOLJKW�WKH�HIIRUWV�RI�WKRVH�SHUVRQV�LQ�\RXU�VFKRRO�RU�
VFKRRO�GLVWULFW�WKDW�ZRUN�WR�PDNH�\RXU�VFKRRO�QXWULWLRQ�SURJUDP�JUHDW�

1DWLRQDO�)RRG�6HUYLFH�0DQDJHPHQW�,QVWLWXWH��1)60,��7UDLQLQJ
7KH�1DWLRQDO�)RRG�6HUYLFH�0DQDJHPHQW�,QVWLWXWH�ZLOO�VHQG�FKLOG�QXWULWLRQ�FRQVXOWDQWV�WR�\RXU�
VFKRRO�WR�SURYLGH�WHFKQLFDO�DVVLVWDQFH�VHUYLFHV�DQG�FRQGXFW�WUDLQLQJ�RQ�+HDOWKLHU86�6FKRRO�
&KDOOHQJH�DQG�RWKHU�WRSLFV��LI�QHHGHG���
�
7KH�FULWHULD�RI�WKH�+866&�DUH�WDXJKW�WKURXJK�OHFWXUHV�DQG�KDQGV�RQ�DFWLYLWLHV��7KLV�VHUYLFH�LV�
SURYLGHG�IUHH�WKURXJK�7HDP�1XWULWLRQ���7KH�UHTXHVW�PXVW�FRPH�IURP�\RXU�6WDWH�$JHQF\����
)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�1)60,�DW����������������RU�QIVPL#ROHPLVV�HGX�

&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��&'&��*XLGDQFH�RQ�:HOOQHVV��1XWULWLRQ�
(GXFDWLRQ�DQG�3K\VLFDO�(GXFDWLRQ�$FWLYLW\

7KH�UHVRXUFH�RIIHUV�DGGLWLRQDO�LQIRUPDWLRQ�WR�SURYLGH�D�KHDOWKLHU�VFKRRO�HQYLURQPHQW�

$GGLWLRQDO�5HVRXUFHV
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*XLGDQFH�RQ�:HOOQHVV��1XWULWLRQ�(GXFDWLRQ�DQG�3K\VLFDO�
(GXFDWLRQ�$FWLYLW\�IURP�&'&��&HQWHUV�IRU�'LVHDVH�&RQWURO�

:HOOQHVV�3ROLF\ %URQ]H 6LOYHU *ROG *ROG�RI
'LVWLQFWLRQ

6FKRRO�UHSRUWV�WR�WKH�GLVWULFW�RQ�D�UHJXODU�
EDVLV�UHJDUGLQJ�LWV�FRPSOLDQFH�ZLWK�WKH�
GLVWULFW�ZHOOQHVV�SROLF\�

D D D D

*RDOV�IURP�WKH�VFKRRO�KHDOWK�ZHOOQHVV�
DFWLRQ�SODQ�DUH�LQWHJUDWHG�LQWR�WKH�RYHUDOO�
6FKRRO�,PSURYHPHQW�3ODQ�

D D D D

6FKRRO�SROLF\�SURKLELWV�WKH�XVH�RI�
SK\VLFDO�DFWLYLW\�DQG�ZLWKKROGLQJ�
SK\VLFDO�HGXFDWLRQ�FODVV�DV�SXQLVKPHQW�

D D D D

1XWULWLRQ�(GXFDWLRQ

6NLOOV�EDVHG�LQVWUXFWLRQ�RQ�KHDOWK\�HDWLQJ�
LV�UHTXLUHG�IRU�HYHU\�PLGGOH�VFKRRO�
VWXGHQW�LQ�DW�OHDVW�RQH�JUDGH�OHYHO�DV�D�
SDUW�RI�D�GHGLFDWHG��VWDQG�DORQH��KHDOWK�
HGXFDWLRQ�FRXUVH��RU�WKH�HTXLYDOHQW�

D D D ,Q�PRUH�WKDQ�
RQH�JUDGH�
OHYHO�

(YHU\�KLJK�VFKRRO�VWXGHQW�LV�UHTXLUHG�WR�
WDNH���FRXUVHV�WKDW�LQFOXGH�VNLOOV�EDVHG�
LQVWUXFWLRQ�RQ�KHDOWK\�HDWLQJ�DV�D�SDUW�RI�
D�GHGLFDWHG��VWDQG�DORQH��KHDOWK�HGXFDWLRQ�
FRXUVH��RU�WKH�HTXLYDOHQW�

D D D D

7KH�&'&�SURYLGHG�DGGLWLRQDO�UHFRPPHQGDWLRQV��E\�DZDUG�OHYHO��IRU�WKH�:HOOQHVV��1XWULWLRQ�
(GXFDWLRQ�DQG�3K\VLFDO�(GXFDWLRQ�$FWLYLW\�FULWHULD�IRU�VHFRQGDU\�VFKRROV���:KLOH�QRW�
UHTXLUHG�IRU�+866&�DW�WKLV�WLPH��)16�VWURQJO\�HQFRXUDJHV�VFKRROV�WR�ZRUN�WRZDUG�PHHWLQJ�
WKHVH�FULWHULD�GHVLJQHG�WR�LPSURYH�WKH�KHDOWK�VWDWXV�RI�VHFRQGDU\�OHYHO�VWXGHQWV���6XJJHVWHG�
$GGLWLRQDO�&ULWHULD�IRU�6HFRQGDU\�6FKRROV�
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3K\VLFDO�(GXFDWLRQ %URQ]H 6LOYHU *ROG *ROG�RI
'LVWLQFWLRQ

0LGGOH�6FKRRO���6FKRRO�UHTXLUHV�
VWXGHQWV�WR�FRPSOHWH�SK\VLFDO�
HGXFDWLRQ�FRXUVHV��

�
+LJK�6FKRRO���6FKRRO�UHTXLUHV�
VWXGHQWV�WR�FRPSOHWH�SK\VLFDO�
HGXFDWLRQ�FRXUVHV�

)RU�DW�OHDVW�
WZR�IXOO�
\HDUV��

�
)RU�DW��
OHDVW�RQH�
IXOO�\HDU��

)RU�WKUHH��
IXOO�\HDUV��

�
�
)RU�DW��
OHDVW�WZR��
IXOO�\HDUV�

$W�OHDVW�����
LQXWHV�RI�3(�
ZHHN�IRU�WKUHH�
IXOO�\HDUV��
�
$W�OHDVW�����
PLQXWHV�RI�3(�
ZHHN�IRU�WZR�IXOO�
\HDUV�

$W�OHDVW�����
PLQXWHV�RI�3(�
ZHHN�IRU�WKUHH�IXOO�
\HDUV��
�
$W�OHDVW�����
PLQXWHV�RI�3(�
ZHHN�IRU�WZR�IXOO�
\HDUV�

6FKRRO�SURKLELWV�WKH�VXEVWLWXWLRQ�RI�
RWKHU�FRXUVHV�RU�DFWLYLWLHV��527&��
EDQG��HWF���IRU�SK\VLFDO�HGXFDWLRQ

D D D D

6FKRRO�XVHV�D�SK\VLFDO�HGXFDWLRQ�
FXUULFXOXP

D 0HHWV�%URQ]H�
DQG�WHDFKHUV�
XVH�D�FKDUW�
GHVFULELQJ�
WKH�VFRSH�DQG�
VHTXHQFH�RI�
LQVWUXFWLRQ�
IRU�SK\VLFDO�
HGLFDWLRQ�

0HHWV�6LOYHU�
DQG�WHDFKHUV�
LPSOHPHQW�SODQV�
IRU�DVVHVVLQJ�
RU�HYDOXDWLQJ�
VWXGHQWV�LQ�
SK\VLFDO�
HGXFDWLRQ�

0HHWV�*ROG�DQG�
WHDFKHU�SURYLGHV�
OHVVRQ�SODQV�RU�
OHDUQLQJ�DFWLYLWLHV�
IRU�SK\VLFDO�
HGXFDWLRQ�

6WXGHQW�WHDFKHU�UDWLR�LQ�SK\VLFDO�
HGXFDWLRQ�LV�DSSUR[LPDWHO\�WKH�
VDPH�QXPEHU�RI�VWXGHQWV�SHU�
WHDFKHU�LQ�RWKHU�DFDGHPLF�FODVVHV�
DW�DOO�JUDGH�OHYHOV�

D D D D

6FKRRO�LV�LPSOHPHQWLQJ�D�SODQ�
WR�SURPRWH�VDIH�ZDONLQJ�DQG�
ELF\FOLQJ�WR�VFKRRO�DQG�HQVXUH�
VDIH�LQWHUVHFWLRQV�DQG�FURVVZDONV�
DGMDFHQW�WR�WKH�VFKRRO�

D D D D

6FKRRO�RIIHUV�D�UDQJH�RI�QRQ�
FRPSHWLWLYH�SK\VLFDO�DFWLYLW\�
RSSRUWXQLWLHV��LQWUDPXUDOV�RU�
SK\VLFDO�DFWLYLW\�FOXEV��DLPHG�
DW�HQJDJLQJ�VWXGHQWV�LQ�IXQ��
UHFUHDWLRQDO��DQG�OLIH�ORQJ�OHDUQLQJ�
RSSRUWXQLWLHV�EHIRUH�RU�DIWHU�WKH�
VFKRRO�GD\�

D D D D

*XLGDQFH�RQ�:HOOQHVV��1XWULWLRQ�(GXFDWLRQ�	�3K\VLFDO�(GXFDWLRQ�$FWLYLWLHV�


